


July 29, 1909] 


THE SPECTATOR: 


Tue SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union, Five Dollars per annum. 

THe Spectator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 


THE SPECTATOR COMPANY, PustisHers. 
Clifford Thomson, President. Arthur L. J. Smith, Sec’y & Treas. 
lepl ) 231 John. Patt 
Telephone, ['232 John. Address, 135 Witttam Srt., N. Y. 


WESTERN DEPARTMENT, 159 La Salle Street, Chicago, Ill. 
Telephone, Central 4285. 





[All persons residing in America who may desire to purchase publica- 
tions issued by Charles & Edwin Layton, of London, should order 
through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their publications are filled through 
this company.] 





THURSDAY, JULY 29, 1909. 





Vot. LXXXIII. No. 5. 








N official of the Treasury Department at Washington has 
been collecting statistics to ascertain what it costs the 
United States Government to grant its employees a vacation 
each year. These employees are by custom entitled to thirty 
days’ vacation during the year and an extra thirty days’ sick 
leave, receiving full pay for the sixty days of idleness. Fully 
seventy-five per cent of the number contrive to get their full 
time on “sick leave.” According to the estimate of this in- 
vestigator, these vacations cost the government some $6,000,- 
000 annually. This is a large sum for taxpayers to pay for 
idleness and recreation, and the question arises: Are vaca- 
tions profitable? The vacation fever has become epidemic 
throughout the country generally, so that employees working 
on salary claim two weeks’ recreation in the summer time, 
and quite generally a Saturday half-holiday throughout the 
year. It is maintained that men who are engaged in their 
avocations during the entire year derive great benefit from the 
recreation period, and that their employers are the gainers 
by the increased interest the men take in business after their 
vacation, and the added vigor with which they attack it. 
There is undoubtedly much truth in this claim, especially as 
it applies to private employment, but as no government em- 
ployee was ever known to suffer from overwork, it is ques- 


tionable if they need vacations for recuperative purposes.- 


Other investigations that have recently been made indicate 
that there are many superfluous persons in the employ of the 
government, about three men being paid to do the work 
that two could ,handle with ease, so that, if true economy 
were practiced in all government departments, that deficit 
in the Treasury that is so much talked of would soon be 
eliminated. The vacation problem as applied in private busi- 
ness is one that would probably, by a consensus of opinion, 
be solved in favor of the continuance of the vacations. But 
there is discrimination here between the men who work by 
the piece and those receiving salaries. The piecehands who 


take vacations lose the wages they might have earned during 
that time, while the salaried men receive full pay during their 
idleness. There does not appear to be any way of equalizing 
matters in this respect, although the wage earners are fre- 
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quently more entitled to consideration than those receiving 
salaries, While the vacation question, as it relates to private in- 
terests, will generally be adjusted according to circumstances 
and conditions, taxpayers have a right to protest against the 
government paying out millions of dollars every year in order 
that a superfluity of employees “with a pull” may: have an 
extra loafing spell every year. 





HE increasing safety of travel on water is indicated by 
tables compiled from the reports of the General Super- 
intendent of the United States Life-Saving Service, covering 
a period of twenty-one years. The number of vessels in- 
volved in wrecks or casualties shows a gradual decrease, al- 
though the tonnage involved has largely increased because of 
the constant augmentation in the size of vessels constructed. 
For the same reason, and also because of the growing pro- 
pensiiy to travel, the numbers of passengers and crews in- 
volved has grown considerably; but it is comforting to ob- 
serve that the number of lives lost appears to be annually 
decreasing, except when some such disaster as that of the 
“General Slocum” wipes out a thousand lives in a moment. 
On the Great Lakes and the rivers, the experience has been 
more irregular than on ‘the oceans, and progress is not bo 
noticeable. The lives lost, however, on the Great Lakes in 
the last eleven years were but 520 in number, as against 542 
in the previous ten years; and the lives lost on rivers in the 
same periods were respectively 428 and 472, so that improve- 
ment is observable in this respect. The summary for twenty- 
one years, comprising disasters to vessels on and near the 
coasts, on the Great Lakes, on the rivers of the United States, 
and to American vessels at sea and on the coasts of foreign 
countries, is presented below: 
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* Exclusive of lives lost on vessels suffering no material damage. 





LTHOUGH the Kansas rating law has only been in oper- 
A ation since June 1 last, a number of complaints as to 
alleged excessive fire insurance rates have already been filed 
with the Superintendent of Insurance. The latter has ordered 
certain rates and rate schedules lowered in Abilene, and is 
quoted as having predicted an ultimate general decrease of 
from ten to twenty per cent in rates in the State as a result of 
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the operation of the law. The law provides that all rates must 
be reasonable; but those which may appear reasonable to the 
Superintendent of Insurance and the insured may be regarded 
by the underwriters as so unreasonably low that they may re- 
fuse to accept risks at such rates. The companies, of course, 
may always’exercise their right in this respect ; and it is possi- 
ble that by the time the rates throughout the State are re- 
duced to a “reasonable” basis, according to the ideas of the 
Superintendent of Insurance and propertyowners, there may 
develop a great insufficiency of insurance at the low rates. 
A good deal depends, however, upon the manner in which the 
office of Superintendent of Insurance is administered. If it is 
conducted upon a “live-and-let-live” basis, the companies may 
be relied upon to furnish sound insurance upon “reasonable” 
terms; but if rate-paring is carried to extremes, the citizens 
of the State may find themselves in a more awkward predica- 
ment than when paying current rates for their indemnity. 
Thus far, those who should know assert that the rates ordered 
reduced are in just recognition of decreased fire hazard. 





AYOR McCLELLAN of New York cut the Gordian 
knot into which the building code had resolved itself 
by vetoing the whole code as enacted by the Board of Alder- 
men. In view of the charges and countercharges which had 
been made by parties interested on both sides of the question, 
the action of the Mayor is undoubtedly to be commended. 
The publicity which has attended the efforts of those in- 
terested in securing particular legislation, and of those de- 
sirous of securing only the best and permanent good of the 
city, resulted in showing a condition of affairs from which it 
was apparent that the best means of exit was the killing of 
the entire proposed code. It is to be hoped that, when fur- 
ther legislation of this character is taken up, all who are en- 
titled to consideration will be given ample opportunity to ex- 
press their opinions, and that the result will be as nearly 
perfect a code as it is possible to obtain. 





HILE the result of the operation of the fire insurance 
companies during.the first half of the current year 
was apparently a reasonable profit, it is too early to anticipate 
the outcome of the year’s business. The fire loss has been 
somewhat less than in the corresponding periods in the last 
few years; and if it keeps within reasonable bounds during 
the remainder of the year, directors of fire insurance com- 
panies may feel justified in declaring moderate dividends. 
However, several more years of underwriting profit are 
needed before the excessive conflagration losses of the last 
five years will have been repaired. 








At the July meeting of the Underwriters Association of the Middle 
Department, held at the Hotel Chalfonte on Wednesday of last week, 
Special Agent H. O. Kline of the 7Etna was elected a member of the 
executive committee to succeed W. J. Chase of the Liverpool and 
London and Globe, who recently resigned to become the senior mem- 
ber of the firm of Chase & Bates, the new local representatives of that 
company, and the executive committee elected Charles M. Kerr as its 
chairman. 


THE SPECTATOR 
FIRE INSURANCE TOPICS | 





[Thursday 








NEW YORK SURVEYS. 


Carl F. Sturhahn, United States manager of the Rossia, and Ed- 
ward Meinel of Fred. S. James & Co. will sail for Europe on 
August 17. 

It is expected that the Millers National Insurance Company of 
Chicago, Ill., and the Michigan Millers Mutual Insurance Company of 
Lansing, Mich., will enter this State under the.new law admitting 
mutual fire companies under certain conditions. 

Hugh Rankin has been appointed financial secretary to assist Presi- 
dent Evans of the Continental and the Fidelity Fire in handling the 
assets of these companies. Mr. Rankin is a specialist in railroad 
economics and is a graduate of Yale. 





CHICAGO AND THE WEST. 


John W. Schofield, chief clerk of the Liverpool and London and 
Globe in its Western department at Chicago, died on Juiy 17 after an 
illness of several months. Mr. Schofield had been with the Liverpool 
and London and Globe since 1893. 

Newburger & Co. have been appointed Cook county managers for 
the Allegheny Fire of Pittsburg. 

A list of insurance covering the Union Stock Yards property in 
Chicago was recently published as a result of a small fire, and showed 
that Lloyds of London have a single policy of $330,000 on this prop- 
erty. 

A. H. Grupe has been appointed special agent of the Georgia Home 
for Illinois and Missouri. 

The many friends of H. M. Wells, the popular independent adjuster, 
will no doubt be surprised and glad to learn that he has been appointed 
associate manager of the General Adjustment Bureau, with head- 
quarters at Buffalo, N. Y., which position he will assume on August 
15, taking charge of Western New York and a portion of Northern 
Pennsylvania. 

The Illinois State Association of Local Fire Insurance Agents con- 
vened in annual meeting on July 21 at Springfield, Ill. The following 
officers were elected: President, Abram Spetler of Mattoon; vice- 
president, F. H. Arnold, Galesburg; second vice-president, John H. 
Camlin, Rockford; third vice-president, N. B. Tomblin, Aurora; sec- 
retary and treasurer, Sherley Maisant, Kankakee. 





BOSTON AND VICINITY. 


A. K. Simpson of Boston has been appointed manager of the Fire- 
mans Fund’s Eastern department. J. Webb Littl: has been appointed 
assistant manager. 

The question of delegating traction and allied properties to a central 
rating committee, which has been occupying so much of the attention 
of the New England Insurance Exchange, was taken up again by that 
body at its last meeting, but it is still unsettled. A motion to sub- 
stitute the minority for the majority report was defeated, upon which 
the signers of the minority report presented a substitute resolution 
for the majority report, and the whole matter was then referred by 
the Exchange back to the executive committee for further considera- 
tion. The resolution is as follows: . 

The New England Insurance Exchange, from its foundation, has 
been able to meet the requirements of the business in its field, and it 
is at this time as well equipped as ever in its history. In certain 
sections of the country electric railway properties and gas works under 
the same ownership appear to be financially controlled in centers dif- 
ferent from the location of the property. Because of this it is desired 
that the schedules and forms applying to these classes in the several 
locations be made uniform as near as possible. Therefore, be it 

Resolved, That the New England Insurance Exchange hereby ex- 
presses its willingness to send its electrical engineer to confer, under 
equal conditions, with representatives of other similar rating organ- 
izations looking to. the adoption of uniform schedules, rules and forms 
having to do with these classes, to the end that uniform rating may 
be attained, and the interests of all members and the companies they 
represent conserved. Nothing in this resolution shall be construed 
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as delegating, or attempting to delegate, the powers or privileges of 
this Exchange in any degree to any other organization now formed, or 
that may be hereafter formed. 

The New England Insurance Exchange, Friday, held its annual 
outing at the Pomham Club, Providence, R. I. About a hundred of 
the members participated, and a delightful day was spent. 





NOTES FROM PHILADELPHIA. 


Elmer Garris, who for many years was assistant counterman of the 
agency of Thomas C. Foster, recently resigned that position to accept 
a similar one with the Union and the Insurance Company of the State 
of Pennsylvania at the home office. 

President Henry L. Engel, of the Peoples Mutual Fire Insurance 
Company of this city, is out with the prospectus of a new company to 
be called the George Washington Mutual Fire Insurance Company. 

Because several of the directors of the Insurance Company of North 
America will be in Europe at the time of the next meeting of the 
board, no action will be taken toward filling the vacancy caused by the 
recent death of President Charles Platt until some time in the fall. 

C. B. Burke, former special agent here of the Western Assurance 
and British America, has been appointed by the Rhode Island and 
Sovereign Fire of Canada to act for them in a similar capacity, cover- 
ing the States of Pennsylvania, New Jersey and New York. 

The Superior Court of this State handed down a decision last week 
covering a point which has never been squarely decided here before. 
The Ohio German Insurance Company was sued by the Shamokin 
Manufacturing Company to recover for a loss on its building insured 
under a policy of said defendant company. The writing agent double- 
lined the company by also issuing a policy covering the contents be- 
longing to a concern operating the plant, and when the loss occurred 
the Ohio German took advantage of a technical defense, on the 
grounds that the writing agent of the defendant company was also a 
stockholder and the secretary of the plaintiff company. The court 
decided that his action was a violation of the law, in that he could not 
represent both the buyer and the seller, orthat he cannot be agent for 
both parties in a private transaction. 

Friends of J. Burns Allen of Charles Tredick & Co. are glad to 
know that the recent operation which he underwent for appendicitis 
was successful, and that he will soon be about in his usual vigor. 

Samuel W. Scott, formerly of the Philadelphia Suburban Under- 
writers Association, who for some time has been special agent of the 
Jefferson Fire of Philadelphia at the home office, has been made 
superintendent of agencies for the company’s entire field. 

Geo. D. Porter, formerly with the Underwriters Association of the 
Middle Department, has resigned his most recent position as Middle 
department special agent of the City of New York Insurance Com- 
pany to connect himself with the General Insurance Brokerage Com- 
pany of this city as manager of its fire insurance department. 





MIDDLE STATES, 

—Milton Clark, a well-known fire insurance broker of Rochester, N. Y., died 
on July 16. 

—William A. Zahn of Pittsburg, Pa., is now located in rooms 206 and 207 
Germania Bank building. 

—In connection with the $200,000 blaze at Masontown, Pa., Louis Miller, pro- 
prietor, and Aaron Rodney, clerk of the general store in which it is alleged the 
fire originated, have been charged with arson. 


THE 


—The Egbert F. Ashley Company, an insurance agency of Rochester, N. Y., is 
to begin an action to determine whether the two per cent tax on premiums shall be 
paid to the city or to the Rochester fire department. 

—Attorney-General O’Malley recently gave an opinion to Superintendent of 
Insurance Hotchkiss in which he holds that the addition of section 63 to the in- 
surance law by the last legislature has conferred upon the Department of Insur- 
ance the power to supervise town and county co-operative insurance companies 
to the extent of the power contained in that section. Heretofore these companies 
have operated independent of the department. 





—It is reported that the Law Union and Crown of London has entered into an 
agreement to absorb the Rock Life of London and to incorporate its title with that 
of the consolidated company. 
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THE NEW ENGLAND FIELD. 


A. K. Simpson Becomes Manager for Firemans Fund. 


As was generally anticipated, the directors of the Firemans Fund 
have appointed Arthur K. Simpson, manager of the company’s Eastern 
department, succeeding the late Col. C. W. Kellogg. 

Arthur Kenmore Simpson was born and educated in Ohio, beginning 
his insurance career as a clerk with the Allemannia of Pittsburg, going 
later with the Citizens. He joined the Firemans Fund as special agent 
for New England in 1887, serving in that capacity with such conspicu- 
ous ability that he was appointed assistant manager of the department 
in 1893. Mr. Simpson is eminently fitted for his new position, being an 
underwriter of sound judgment, and a man of superior intellectuality 
and strong personality. A photograph of Mr. Simpson was published in 
The Standard of July 24. 

J. Webb Little, general agent of the Firemans Fund in the Middle 
department, has been appointed assistant manager of the Eastern de- 
partment. Mr. Little is highly regarded by the officials of the company 
and the local agents of his erstwhile territory. 

The appointments are excellent ones and the company is to be con- 
gratulated. 








Massachusetts Fire and Marine Report. 


The text of the report of the Insurance Commissioner of Massachu- 
setts relating to fire and marine insurance to the general court has 
been issued. It shows that thirteen companies withdrew during the 
past year, and an equal number of companies secured licenses. Twenty- 
two fire insurance companies and four life and accident companies were 
examined during the year. The fees collected aggregated $88,928, while 
the Department’s expenditures amounted to $71,190, leaving a surplus 
of $17,738. 

Commissioner Hardison presents two interesting dissertations bear- 
ing upon valued policy laws and rate making by States. We regret that 
the space at our disposal will not permit their publication in this 
issue, but hope to make further reference to them later. 





THE WEST. 





Iowa Items. 
[FROM OUR OWN CORRESPONDENT. J 


The reports of numerous wind and hail storms throughout Iowa, and 
the consequent numerous claims for damages to farm property, has added 
another to the objections of Des Moines fire insurance companies against 
writing wind and lightning losses in the farming districts. Des Moines 
companies declare they have made no money on this class of risks. On 
the other hand, it is claimed the companies carry risks of this character 
at an actual loss. 

August Staak, pioneer insurance man in Iowa and an ex-Union soldier, 
was found dead in his chair in’ his office at Carroll, Iowa. 

C. J. Noe has become special agent for Eastern Iowa for the Com- 
mercial of Des Moines, with headquarters at Toledo. He was formerly 
special agent for the Fidelity Fire of Des Moines, but resigned July 1. 

C. D. Wadsworth will, on August 1, begin work as special agent in 
Iowa for the Springfield Fire and Marine. He was formerly associated 
with the Bennett Rating Bureau of Cedar Rapids, Iowa. L. D. Griffin, 
who preceded Mr. Wadsworth as special agent for the Springfield, suc- 
ceeds E. L. Colburn as State agent for the Fire Association for lowa and 
Missouri. Mr. Colburn has been named assistant manager, with head- 
quarters in Chicago. ; 

Iowa’s new hotel inspection law, which provides for making Iowa 
taverns fireproof, to a certain extent at least, by enclosing elevator 
shafts, forcing the placing of a rope fire escape in each room, and in- 
stalling hose and fire pumps on each floor in the larger hostelries, 
seems to have struck a snag. Hotel men declare that the cost of thus 
remodeling their hotels will be enormous. They have decided that the 
new law is unconstitutional and have started a test case. 

John Berry, formerly secretary for the Capital Fire of Des Moines, 
has been placed in charge of the farm insurance department in Iowa of 
the Phenix of Brooklyn. 

Iowa fire insurance men held a most successful meeting at Lake 
Okoboji, Iowa, last Friday. It had been planned to hold the quarterly 
session of the Iowa Fire Prevention Association at Okoboji the fore- 
noon of the session, but J. W. Warnshuis, president of the association, 
had been called to Chamberlain, S. D., to the bedside of his sick wife, 
and the association decided to postpone its session indefinitely on that 
account. 

Most Royal Gander Ainley of Des Moines called the Blue Goose to- 
gether at 3 o’clock, and business pertaining to the order was transacted. 
Then the members adjourned, and from that hour until 7:30 there was 
splashing in the lake that rivaled any splash ever held by the mem- 
bers of the order before. At 7:30, with E. L. Colburn, formerly of Des 
Moines, as guest of honor, the insurance men sat down to a banquet. 
Mr. Colburn, formerly State agent for Iowa and Missouri for the Fire 
Association, has been made assistant manager, with headquarters in 
Chicago, and the banquet was an excellent manifestation of the esteem 
in which he is held by Iowa insurance men. The event of the evening 
was the presentation of a handsome gold watch to Mr. Colburn. J. D. 
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Carpenter of Des Moines, State agent for the Queen of New York, made 
the presentation speech. - 

Whether the new insurance commission in Kansas will prove a suc- 
cess is a question that is agitating Iowa insurance men not a little.. In 
view of the fight that Iowa insurance writers have made for the repeal 
of the anti-compact law known as the Blanchard law, interest is all the 
more intense, and there is not a little discussion as to whether Iowans 
would not have better success if they sought to secure some such law 
as that in Kansas and cut out efforts towards securing such a statute as 
the Harding law, which is similar, but entirely distinct. There is a 
prejudice among the Iowa people against the Harding bill. because they 
say it gives the insurance companies too much power to consolidate in- 
terests, even though watched by the Attorney-General and other State 
officers. But, they say, the people might consent to the repeal of the 
Blanchard law if they could have, instead, some such insurance com- 
mission as the companies in Kansas are now up against. There are 
many objections to the Kansas law raised by the Iowa insurance men, 
but there is not a little gossip anent its provisions. 


Des Moines, July 23. WILD ROSE. 





Ohio Events. 


[FROM OUR OWN CORRESPONDENT. ] 


The Attorney-General’s department has issued an opinion to Super- 
intendent of Insurance C. C. Lemert to the effect that insurance com- 
panies may invest in the bonds of electric railway companies. The 
securities must be first-mortgage bonds and must not have defaulted 
in interest for the preceding three years. Heretofore only steam rail- 
way bonds have been acceptable. 

Most of the companies have paid their losses on the Hower building 
at Akron, and on the contents belonging to the tenants. The salvage 
was small, as the building was almost completely destroyed. Insurance 
on the stock of the B. F. Goodrich Company alone was $227,000, and the 
salvage was $5000. On the building the insurance was $47,500, while the 
value was about $60,000. . 

Agents at Cleveland are resting on their oars until they see what 
action will be taken in regard to their new Exchange rule requiring all 
companies to be represented entirely in, or entirely out, of the organi- 
zation. So far as known, none of the companies operating with local 
managers has come to any decision. Besides their own offices, some 
of these companies have agents who are giving them a good volume of 
business. For the most part these agents are members of the board. 
The new rule will require a change of some kind in such cases. Two 
or three special agents also operate local agencies. The opinion 
among the board members is, that all these men can go in as local 
agents without, in any way, making their companies amenable to the 
organization. 

The Royal has entered the office of the Bruner-Goodhue-Cooke Com- 
pany at Akron. It has been in the office of Bock & Co. for many years. 

Brouse & Shreffler have taken the Aachen and Munich at Akron. 

Cleveland, July 24. OO. MM. C. 





State and Special Agency Appointments and Changes. 


National Union Fire.—H. J. Void, special agent for Southwestern Minnesota, 
with headquarters at Sioux Falls. . 

Providence Washington.—Charles Butt, ” eae agent for Minnesota and the 
Dakotas, succeeding W. T. Markhus, resigned. 

New Hampshire Fire—Waldo C. Masten, special agent for Minnesota; Alfred 
D. Yeaton, special agent for Wisconsin. 





Georgia Home.—A. H. Grupe, special agent fer Missouri and Illinois, with head- 
quarters at St. Louis. : i ‘ : eee 

Westchester Fire.—Eugene Cameron, special agent in Ohio to assist State Agent 
G. B. Underhill. 

—The Svea has removed the earthquake clause from its policies. 

—The American Appraisal Company of Milwaukee has added $50,000 to its 


capital stock. 
—A, H, Grupe of Kansas City has been appointed special agent of the Georgia 
Home for Illinois and Missouri. = 


—Auditor Siles R. Barton of Nebraska rules that an admitted company cannot 
reinsure business in an unauthorized company. 

—Milton J. Kennard, a veteran local agent of Omaha, Neb., died recently of 
valvular heart trouble. He was sixty years old. 

—kKirkville, Mo., has increased the occupation tax on each agent from five to 
fifteen per cent. A number of companies are threatening to withdraw. 

—The Minnesota and North Dakota Fire Underwriters Association has elected 
the following-named officers: President, W. J. Haggerty; vice-president, Edward 
A. Davis; secretary and treasurer, W. M. Higby. 

—The Missouri Association of Local Fire Insurance Agents has elected the fol- 
l6wing-named officers: President, C. C. Jones; vice-presidents, S. D. Capen, W. 
D. Hemingway, L. H. Stubbs; secretary and treasurer, Howard E. Gray. 

—The organization of the Pasadena Fire Insurance Company has_ been 
abandoned. This company had no connection with the one which was started by 
the B. O. Kendall Company of Pasadena, with L. V. Bentley as manager. 

—The Attorney-General of Wisconsin holds that all division of commissions on 
insurance between agents or between agents and others is illegal unless the per- 
sens making such division are both licensed under the laws of Wisconsin as agents 
of the company writing the policy. 

—tThe Hollon-Parker Company has filed suit at Walla Walla, Wash., to compel 
Dorsey M. Hill, receiver of the Walla Walla Fire, to set aside the $50,000 mort- 
gage held by him among the assets of the company. The Hollon-Parker Com- 
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pany is understood to own the mortgage, which was borrowed to use as assets 
of the Walla Walla. 

—Rates in Missouri outside of St. Louis are to be reduced as a result of the 
agreement between Judge Thomas Bates of Chicago, representing the companies, 
and Governor Hadley. ‘The average reduction will run about ten per cent. 

—The Supreme Court of Arkansas has rendered a decision in the case of E. B. 
Bloom vs. Home Insurance Agency, in which it holds that it is not a violation of 
the anti-trust provisions of a law for an agency to sell its business and the mem- 
bers contract not to re-enter a similar business. 

—The annual meeting of the Santa Ana Fire Underwriters Association re- 
sulted in the election of the following officers: President, Frank Ey; vice-presi- 
dent, C. A. Kingston; secretary-treasurer, Mac O. Robbins; grievance com- 
mittee, J. G. Quick, W. N. Baker and G. M. Robbins. 

—The Missouri Association of Local Fire Insurance Agents, in annual con- 
vention at Joplin, elected the following officers: President, C. C. Jones of 
Kansas City; secretary-treasurer, H. E. Gray, Joplin; first vice-president, Samuel 
D. Capen, St. Louis; second vice-president, W. D. Hemingway, St. Louis; third 
vice-president, Homer B. Mann, Kansas City; vice-presidents, Martin Hubble, 
Springfield; John W. Brown, St. Joseph; J. B. Grigg, Joplin; John W. Coots, 
Platte City; E. N. Robinson, Poplar Bluffs. The convention will meet next year 
in St. Joseph. 





THE SOUTH. 


Prospective Rate=-War in the South. 
[FRoM OUR OWN CORRESPONDENT. ] 


Following the institution of suits in Mississippi to force insurance 
companies operating there to pay penalties aggregatng $200,000,000 for 
alleged violations of the State’s anti-compact law, it is authoritatively 
stated here that there will be a widespread insurance rate war in a 
district covering a large part of the South as a result of the clash be- 
tween two divisions of New Orleans agencies in Mississippi, where a cut 
of fifty per cent has already been made. Fifty or more large insurance 
companies doing business in Mississippi have been charged with viola- 
tions of the anti-trust law. The defendant companies are called upon 
to make answer to the various suits by the September term of court. 

There is said to be absolutely no doubt that the fight will be carried 
into Louisiana at a very early date. When the field of battle is ex- 
tended into this State it is expected that attention will be directed prin- 
cipally to the Louisiana Fire Prevention Bureau. 

It appears that about June 15 a local agent’ at Tupelo, Miss., re- 
ported that a demand had been made upon him by a number of com- 
panies in his office to resign the agencies of four other companies. A 
special agent was sent to Tupelo to look into the matter. He reported 
that seven special agents had made the above demand on the local 
agent. 

The specials refused to state their reasons for requiring the local 
agent to resign the agencies of the companies to which they objected, 
but said that unless he did so they would themselves withdraw in a 
body and make war upon his business. He held out for two days, but 
finally consented to their demand. In retaliation, the general agents of 
three of the resigned companies immediately advertised in Tupelo that 
they would write any dwelling in that town at one-half the rate for- 
merly paid. Similar movements are alleged to have been made by the 
same and other companies at Jackson, Natchez and Corinth, Miss. It is 
charged that a number of companies have combined to drive out of 
business, if possible, all companies which do not invariably charge the 
Weilli bureau’s advisory rates. 

The companies against which suits have been filed will be obliged to 
make answer at the September term of court, but the trial of the cases 
is not likely to come until March, 1910, as the September session is 
limited to six days. 

Following an executive meeting of the Board of Trade committee on 
municipal affairs, announcement was made Thursday morning that the 
Board of Trade investigation into the fire insurance rates of New Orleans, 
as well as into the operations of the Louisiana Fire Prevention Bureau, 
would probably be concluded next week. The committee has been at 
work several weeks on the matter and has accumulated a large amount 
of evidence on the subject. The object of the investigation is to secure 
if possible a reduction of the fire insurance rates in New Orleans. It 
is probable that improvements in the city’s fire fighting force will be 
recommended by the committee. It will submit its report first to the di- 
rectors of the Board of Trade and then to Mayor Behrman and the city 
council. 

New Orleans, July 24. 





MAGNOLIA. 





—A movement is on foot at Savannah, Ga., to organize a stock fire company. 

—The Southern department of the Queen has reinsured its business at Win- 
chester, Ky., in the Hartford. 

—The capitalization of the Columbia Fire of Athens, Ga., has been increased 
from $200,000 to $400,000, with a liberal surplus. 

—E. G. Cox now covers the entire State of North Carolina as special agent for 
the Dixie Fire. Howard Johnston will in future give his entire attention to 
Virginia. 

—The attempt to put through the ordinance by the city council of Frankfort, 
Ky., imposing a tax of three per cent on the insurance business done there has 
been dropped. 

—Governor Comer of Alabama, in his proclamation convening the State legis- 
lature in special session July 28, includes several insurance measures in the call. 
These include the proposed Fire Marshal law; requiring fire companies to report 
losses to the Insurance Department; amending section 7189 to better define in- 
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surance agents, and amending sections 4581 and 4582, relating to unauthorized 
companies. 

—F. M. Polhemous was recently arrested in Nashville, Tenn., charged with 
soliciting insurance for an unadmitted company, the Individual Underwriters of 
New York. Hearing of the case will come up August 4. 

—The Carolina Field Club met recently at Asheville, N. C., and elected the 
following officers for the ensuing year: President, Ben J. Smith; vice-presidents, 
Alex. Webb, M. S. Wilkinson; secretary-treasurer, Robert G. Hayes. 

—Frank M. Butt, former manager of the Cotton’ Insurance Association of 
Atlanta, has taken up his new duties as manager of the marine department of the 
Insurance Company of North America for the territory west of the Mississippi 
river, with the exception of New Orleans. His headquarters are at Dallas, Tex. 





THE PACIFIC COAST. 


The Rocky Mountain Field. 
[FRoM OUR OWN CORRESPONDENT. ] 


An item of more than ordinary interest in Denver local insurance cir- 
cles is the recent announcement of the absorption of the well-known 
Gaylord local agency by the Continental Trust Company. Paul B. Gay- 
lord, who founded the agency in 1874, becomes second vice-president of 
the trust company, and aside from participation in the general profits 
of the institution, he will very naturally have charge of its insurance 
department at an attractive salary. The companies represented are the 
78tna, Hanover, Phenix and New York Underwriters, and the merger is 
expected to prove advantageous to all interests. 

The brokerage question is becoming a serious one with a majority of 
Denver agents, and there is a movement on foot to bring about a condi- 
tion whereby good brokerage business may be obtained without sacri- 
ficing an agent’s entire commission. Certain non-Union agencies and 
general agencies are charged with being responsible for the present con- 
ditions, although the other side is not, by any means, blameless, and we 
are told that a certain company is openly paying graded commissions to 
an unlimited number. CENTENNIAL. 

Denver, July 24. 





MISCELLANEOUS FIRE NEWS. 


200 Years and 107 Years. 

The Sun Fire office is now concluding its two hundredth year of suc- 
cessful underwriting and on the 24th of June last there retired from its 
service as senior surveyor, at the home office in London, G. M. Fletcher, 
who had been on the staff of the office since March 17, 1857; his father 
before him entered the service of the company in 1815 and was retired 
in 1870, the combined tenure of office of father and son representing 107 
years, which is doubtless a world’s record. 

The occasion was fittingly celebrated by a dinner to the retiring 
official at the company’s Spring Garden office, at the West End of Lon- 
don. After the speechmaking and exchange of felicitations Mr. Fletcher 
was the recipient of many substantial gifts from his colleagues, the 
company placing him on the pay-roll for the balance of his natural life. 

It pays to be square. 





—The Home Fire of Salt Lake City, Utah, has entered Montana. 

—W. L. Gill has been appointed special agent for the Sun of London, the 
Michigan F. and M. and the Sun of New Orleans, for Washington, to assist 
Special Agent Gerald. Mr. Gill will make Seattle his headquarters. 








REPORTS OF FIRE INSURANCE COMPANIES. 





In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,” which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 2 : 


Atlantic National Fire Insurance Company, Macon, Ga. 


A charter has been granted the Atlantic National Fire. John J. McKay is 
secretary and underwriting manager of the company. “ 


Continental Insurance Company, New York. 


Semi-annual statement as of July 1, 1909: Assets, $20,690,213; unearned pre- 
miums, $7,444,189; total liabilities except capital, $9,213,343; net surplus over 
capital and all other liabilities, $11,476,870; surplus to policyholders, $12,476,870. 


Fidelity Fire Insurance Company, New York. 


Semi-annual statement for six months ended July 1, 1909: Assets, $3,768,748; 
unearned premiums, $895,960; total liabilities except capital, $980,308; net sur- 
i reniie capital and all other liabilities, $1,788,440; surplus to policyholders, 

? : . 
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German Union Fire Insurance Company, Baltimore, Md. 


The German Union Fire has reinsured its entire outstanding liability in the 


Globe and Rutgers Fire, taking effect July 20. The company continues in busi- 


ness with a clean slate. 


Peoples Mutual Fire Insurance Company, Philadelphia, Pa. 


On June 30, 1909, the cash assets of the above-named company amounted to 
$7278, constituted as follows: Cash in bank, $3278, and $1000 bonds of each of 
the following companies: Kansas City and Fort Scott Railway Company, South- 
ern Railway Company, Colorado and Southern Railway Company, Jones & Laugh- 


lin Steel Company. The company had $14,300 of perpetual insurance in force; 
premiums outstanding on assessable insurance, $524; premiums outstanding on 
non-assessable plan, $1713; insurance in force on the assessable plan, $330,600, 
and insurance in force on the non-assessable plan, $131,545. 


_ LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK, 


Announcement is made that Frederick A. Wallis has resigned as 
manager of the New York city department of the Home Life owing to 
the continued illness of his wife. Mr. Wallis will make his home in 
Kentucky for the future. It will be remembered that some months 
ago Mr. Wallis was nominated for Superintendent of Insurance of 
New York by Governor Hughes, but subsequently withdrew his name. 














CHICAGO AND THE WEST. 


A charter has been issued for the Commonwealth Life Assurance 
Company of Chicago, which expects to commence operations with 
$100,000 capital and $150,000 surplus. Willis Palmer has been made 
president. 

Fred C. Goodspeed, who for nineteen years was connected with the 
Chicago office of the Phoenix Mutual Life as agent, has been appointed 
manager of the Pacific Mutual’s life department in Chicago, J. H. 
Macfarlane continuing as general agent. 

The new Kansas Mutual Life of Topeka has been licensed in 
Kansas. 

The movement to transfer the headquarters of the Northwestern 
Mutual Life from Wisconsin because of excessive taxation imposed 
there is favored by most of the company’s officers, and they do not 
consider the objections thereto as insurmountable. Two-thirds of the 
thirty-six trustees must, however, under the charter be residents of 
Wisconsin, and unless the local trustees will waive their State pride, 
in the general interests of the policyholders, it will be hard to obtain 
the required majority to submit the plan to the policyholders, who 
would, it is believed, vote overwhelmingly for the change. 

“While it is true,” said one of the highest officers of the company, 
“the charter of the company compels it to maintain its headquarters in 
Wisconsin, there is nothing to prevent the organization of a company 
under a similar name in another State and reinsuring all the business 
of the company in it and transferring all its property.” 

On a paid-for basis, the Mutual Life of New York leaders’ list for 
the six months for United States and Canada shows C. H. Anderson 
first and J. H. Topping second, both of William B. Carlile’s Chicago 
agency, with less than five thousand of business separating them. 

Owing to the absence from the city of one of the very important 
witnesses, the case of the National Life of U. S. of A. vs. Gustave 
Myers was continued to the September term of court. 

The insurance department of the Knights of Pythias reports that on 
July 1 its payments to death claimants had passed the $29,000,000 mark. 
In the last seven years its emergency funds have increased over 
$1,100,000, while it has paid to beneficiaries $12,000,000. Owing to the 
operations of the adequate rate class, the total insurance liability is 
less than in 1906, while its emergency funds are nearly double the 
total of that year. 


BOSTON AND VICINITY. 


R. G. Hunter, State actuary for savings bank insurance, returned a 
few days ago from Vienna, Austria, where he attended the convention 
of the International Congress of Actuaries. Mr. Hunter says that he 
believes that the countries of Continental Europe will continue work- 
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ing out their plans for State life insurance, while the Anglo-Saxon 
countries will continue to cling to insurance by private concerns under 
State supervision. 


NOTES FROM PHILADELPHIA. 


Judge Sulzberger has refused to approve the charter of the Interna- 
tional Mutual Benefit Society. In the opinion rendered by him he 
sustains the decision of the masters, who heard the application, that 
the society was not a proper organization to be incorporated and that 
its proposed endowment plan of insurance would be nothing more than 
a revival of the get-rich-quick schemes which operated about nine- 
teen years ago disastrously,to many poor and hard-working people 
who lost their savings in the alluring investments held forth, but never 
realized to the late comers who joined the different organizations. 

The Union National Life, which is incorporated under the laws of 
Pennsylvania, has offices in the Pennsylvania building. The officers 
are: W.E. A. Wheeler, president ; H. W. Beauchamp, vice-president ; 
George W. Hall, vice-president; F. B. MacCarthy, secretary; E. C. 
Van Dyke, treasurer; Charles M. Saulson, superintendent of agencies ; 
Dr. Edward M. Gramm, medical director; T. C. Rafferty, consulting 
actuary ; Hibberd & Van Dyke, general counsel. 

A meeting of the Burglary Insurance Underwriters ‘Association will 
be held in Atlantic City to-morrow. 

General Agent C. M. Harnies of the United Surety at Pittsburg 
has also been appointed manager of the Columbian National Life at 
that point, and S. J. Eagle, who has been with the Columbian there so 
long, remains as general agent. 

H. C. Coleman, of Coleman & Wonsettler, general agents of the 
Northwestern Mutual Life in this. city and prominent fire insurance 
agents of Norristown, Pa., leaves this week for an extended automo- 
bile trip to Colebrook, N. H., and other resorts in New England. F. 
B. Wonsettler of the same firm left last Thursday for a trip through 
Nova Scotia and to Portland, Maine, and Seattle, to be gone about six 
weeks: 

The Pennsylvania Casualty has attached to its home office staff M. 
P. Beers, former private secretary to President Ralph Butler of the 
Central Accident. 

Albert Lipka, of the liability branch of the Travelers, has been trans- 
ferred to Philadelphia as assistant manager under Manager A. H. 
Reeve, succeeding L. P. Quells, who was recently transferred to New 
Orleans. 

The reports of the Philadelphia Casualty, German Commercial Acci- 
dent, Pennsylvania Casualty and Title Guaranty and Surety of this 
State for the first six months of 1909 show each to have had a most 
healthy increase in business in that period ; to have made a very satis- 
factory showing as to profits, and to be in a thoroughly sound con- 
dition. 





THE MIDDLE STATES. 


Examination of the Equitable Life Assurance Society. 


Superintendent of Insurance Hotchkiss of New York has sent a letter 
to President Paul Morton regarding the examination of the Equitable 
Life made as of December 31 last. In it he states that the examina- 
tion warrants the statement that the society is rapid!y adjusting itself 
to.new conditions, and in important particulars is strictly observing the 
amended law, and that therefore -it is entitled to the confidence of its 
policyholders and of the Department. Favorable comment is made upén 
the reduced volume of terminations by lapse and surrender, upon the 
increase in assets and surplus, and the reduction in expenses. It is 
pointed out that the expense for new business in 1908 was $82,000 less 
than the limit permitted by section 97, while the expense on total busi- 
ness was more than $3,500,000 less. Some criticism is made of apparent 
discrimination in the treatment of policyholders in the free tontine 
class in the matter of granting cash surrenders and paid-up insurance 
on lapsed policies. To meet this the society has adopted new rules, to 
insure equal treatment to all policyholders. The power of the presi- 
dent under a resolution of the board to grant collateral loans is also 
questioned, as is the validity of the expenditure of $13,000 per annum 
in connection with the trusteeship created by Thomas F. Ryan. This 
latter matter is still under consideration by the Department. The com- 
plete report has not yet been given out. 
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THE EQUITABLE LIFE ASSURANCE SOCIETY 


Celebrates its Fiftieth Anniversary — Representative 
Agents Gather for Three Days of Business and 
[Pleasure—Sketch of the Society’s Career. 


During the present week the officers and agents of the Equitable 
Life Assurance Society of the United States have been engaged in 
commemorating the fiftieth anniversary of its establishment. Fifty 
years in the life of an institution, as well as in that of an individual, 
marks an epoch which may fittingly be celebrated if achievements of 
note have been accomplished. In the case of the Equitable there can 
be no doubt but that it has accomplished great things and been largely 
instrumental in the great growth of the life insurance system in this 
country, and in fact throughout the world, for its enterprise has 
proven a stimulant to many life insurance companies in all countries. 

The celebration of the fiftieth anniversary during the current week 
has been in the nature of an agents’ convention, at which papers were 
presented by many of the old members of the field force as well as by 
some who have more recently come into the service. 

On Monday morning President Paul Morton greeted the gathering 
in the Astor Gallery of the Waldorf-Astoria, after which the day was 
spent in an excursion up the Hudson to West Point. On Tuesday 
the work of the convention began at 9 A. M., under the chairmanship 
of the president. In the afternoon, Second Vice-President George T. 
Wilson acted as chairman, while at the closing session on Wednesday 
morning the chair was occupied by Henry L. Rosenfeld, insurance 
assistant to the president. In the afternoon the agents were ten- 
dered a reception at the home office of the society, followed by an 
inspection of the offices, while the celebration was brought to a 
fitting conclusion by a dinner in the Waidorf-Astoria last evening. 

The programme of talks and papers was a lengthy one, exciting 
much interest, and the many thoughts submitted will unquestionably 
prove valuable in the prosecution of the agents’ work in the future. 
Nearly every conceivable topic was touched upon that might interest 
field workers generally, as well as a number of more particular in- 
terest to Equitable people. The speakers and the topics assigned were 
as follows: 


SPEAKERS AND SUBJECTS. 


Tuesday, July 27—Jos. Bowes, Baltimore, Md., “The Old Guard” ; 
Hon. S. P. Stearns, Montreal, Can., “Prospect vs. Retrospect” ; as & 
Hazelton, Portland, Me., “How I Secure Business in Country Dis- 
tricts’ $F. .L. Levy, New Orleans, La., “Systematic Work”; R. P. 
Lake, Memphis, Tenn., “The South and its Future’; Charles Jerome 
Edwards, Brooklyn, N. Y., “Association Work and its Influences” 
F. S. Retan, Burlington, Vt., “The Obligations of an Agent to His 
Company, to His Clients and to Himself”; Henry Hale, New York 
City, “The Beneficence of Life Insurance”; C. E. Townsend, Boston, 
Mass., “The Qualities that Win”; Lawrence C. Woods, Pittsburg, Pa., 
“What Really Counts”; George C. Jordan, Washington, D. C., “Per- 
sonal Work”; I. L. Register, Philadelphia, Pa., “Auld Lang Syne”: 
Charles Wake, New York City, “Opportunity” ; T. T. Johnson, New 
York City, “Missing Opportunities”; A. Treadwell, Brooklyn, N. Y., 
“Fellowship”; W. L. Megary, Philadelphia. Pa., “Resourcefulness” ; 
G. H. Lang, Philadelphia, Pa., “Persistency”; M. T. Flanagan, New 
York City, “Confidence”; Tacob Weil, Philadelphia, Pa., “Cheerful- 
ness”; W. E. Wilkinson, New York City, “Co-operation in Agency 
Work”; Edward Agnew, Pittsburg, Pa., “Character and Achieve- 
ments”; Mrs. F. E. Shaal, Boston, Mass., “Woman’s Position, Power 
ig Prospect i in Life Insurance Work”; E. P. Langley, Philadelphia, 

“Enthusiasm”; W. J. Roddey, Rock Hill, S. C., “The Equitable i in 
Dizie Land”; A. Haynes, New York City, “Energy” ; Henry J. 
Powell, Louisville, Ky., “Reconstruction”; A. H. Graham, Philadel. 
phia, Pa., “Hard Work”; C. C. Hazell, Baltimore, Md., “The Im- 
portance of New Agents——How to Secure and Train Them” : ak, D- 
Sweeney, Wheeling, W. Va., “Loyalty.” 

Wednesday, July 28—Louis M. Wise, New York City, “The 
Winning of the West”; Courtenay Barber, Chicago, IIl., “The Value 
of the Old Policyholder” ; A. M. Shields, San Francisco, Cal., “The 
Rebuilding of an Equitable Agency”; A. R. Chamberlain, Chicago, Tll., 
“Methods for Metropolitan Managers”: G. A. Rathbun, Los Angeles, 
Cal., “Successful Competition with a Local Life Company” ; 4 ae od 
Chapin, Toledo. Ohio, “Equitablizing a Territory” : H. D. Neely, 
Omaha, Neb.. “The President’s Home State”: F. L. Jones,, Indian- 
apolis, Ind., “Originality a Live Asset”; J. P. Phelan, St. Louis. Mo., 
“The Continuous Instalment for Wives and Daughters”; Wyman 


Ellis, Helena, Mont., “Owning a State for the Equitable”; Herman 
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Moss, Cleveland, Ohio, “The Close Cultivation of the City’; C. A. 
McLane, San Francisco, Cal., “Cultivating California Applications” ; 
W. W. Booth, Denver, Col., “The Personality of the Equitable 
Society”; C. A. Moore, Topeka, Kan., “The Agricultural Community 
for Life Insurance”; E. J. Twomey, South Bend, Ind., “Helping the 
Individual Solicitor”; S. R. Elson, Omaha, Neb., “Organization” ; 
J. E. Durgin, Chicago, Ill., “Twenty-one Years for the Equitable in 
the Middle West”; A. D. Engelsman, Oklahoma, Okla., “Life In- 
surance and the Law as Professions”; N. E. Degen, Grand Rapids, 
Mich., “Using Settlements and Death Claims as Levers for New 
Applications”; H. I. Pincus, Oklahoma, Okla., “Help for Hustlers.” 


THE Firry Years’ CAREER OF THE EQUITABLE. 


Early in the year 1859 Henry Baldwin Hyde, who had been in the 
service of the Mutual Life Insurance Company of New York, con- 
ceived the idea of establishing a life insurance company in New 
York that should share in the great growth of the country which he 
was farsighted enough to foresee. Many difficulties were encountered 
by him, but his indomitable energy overcame them all, and on July 
26 of that year the certificate of authority, which had been issued by 
the State on the previous day, was filed, and two days later—July 28— 
business commenced by the issuance of the first policy. Up to the 
end of that year 277 policies had been issued, and of those original 
policyholders nine still survive to celebrate the fiftieth anniversary. 
The first board of directors numbered fifty-two men, of whom but 
one is still living, but his term of service lasted less than one year, 
as he resigned in consequence of his election to the legislature. The 
charter provided that the society should be conducted upon the mutual 
principle, but as the law of New York required a life insurance com- 
pany to have a capital stock of at least $100,000, a clause was inserted 
limiting the dividends upon. that capital to seven per cent per annum. 

The first corps of officers consisted of William C. Alexander, presi- 
dent; Henry B. Hyde, vice-president; George H. Phillips, actuary; 
Edward P. Williams, secretary; Edward W. Lambert, physician; Wil- 
lard Parker, consulting physician; Daniel Lord, counsel, and Henry 
Day, attorney. In the early years these officers gave their time and 
energy for merely nominal compensation, which speedily resulted in 
the society becoming firmly and prosperously established. When the 
society was founded the country had barely recovered from the effects 
of the disastrous financial panic of 1857, and within two years after 
its establishment the Civil War broke out, and for four years plunged 
the country in desolation. In spite of all this, however, the society 
flourished, and at the end of 1864 had insurance in force of more than 
$16,500,000 and assets of over a million dollars. In the following 
years the society grew very rapidly, and before it was ten years old 
had over one hundred millions of insurance in force. The financial 
troubles of 1873 caused a temporary setback in its operations, but it 
was among the first to resume the forward march, and for many 
years its progress was uninterrupted. Its growth, as shown by the 
principal items of its annual statements, may well be considered 
phenomenal : 

GROWTH OF THE EQUITABLE, 1859-1908. 


Year. Premiums. Total Income. Paid Policyholders. 
1S6Rr ieee. ee, oe $22,707 ewe ST eee, 
SE OPE ere 4,479,197 4,840,157 $1,684,110 
ELL SO RTE 6,543,751 8,217,943 4,935,171 
ISOS so Sonecaes cade 22,047,813 26,958,977 11,884,457 
TORR sv Caco s Case 39,371,422 50,249,287 24,020,523 
UGB nie nc win oe 52,500,451 73,703,895 47,641,930 

Year Insurance in Force. Admitted Assets. Surplus Funds. 
bo ee erie ree $1,144,000 $118,775 $111,275 
Lc Bern ae tee 112,558,213 7,721,077 350,928 
tl Se ee er eer 157,737,356 35,015,676 4,304,114 
OGRE cecntweepeces 549,216,126 93,313,329 19,068,402 
no Ae eee 987,157,134 257,790,512 56,750,223 
SOU. cearvade es eea> 1,326,478,540 462,839,118 72,909,720 


The Equitable Life has throughout its career been a progressive 
institution, mainly because it has never been afraid to adopt new 
methods, whether in connection with policy forms or agency work. 
A number of the best features of the policy contracts of to-day 
originated in the office of the society, some of which are now crys- 
tallized into law. At their inception they were bitterly opposed by a 
number of companies, but the opposition only served to intensify the 
force with which they were pushed by the society, and more often than 
not led to still further innovations. Prompt payment of claims and 


incontestable contracts are among the leading improvements or re- 
forms in the life insurance business introduced by the Equitable, while 
its adoption of the deferred dividend plan gave life insurance an 
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impetus in the United States unequaled in the history of the system 
in any country. The deferred dividend plan is now forbidden in some 
States, but it cannot be forgotten that it presented life insurance in a 
form which made it attractive to thousands upon thousands of persons 
who did not like the “die-to-win” plan. 

In connection with the celebration of the fiftieth anniversary the 
society has published for the information of its policyholders an 


“attractively written book, bearing the title The Equitable Society’s 


First Half Century. It is a history of the company as distinguished 
from the men who built it. In the first chapter the author, Secretary 
William Alexander, says: 


The society’s history may be divided into three periods of unequal 
length: 

“\ The first has been called “The Day of Small Things,” when the 
struggle was mainly for existence and recognition. This period was 
of short duration. 

2. The second period, lasting for many years, has only culminated 
recently—a constructive, aggressive, picturesque period, remarkable 
for rapid growth. 

3. The third period, inaugurated within the last few years, may be 
expected to extend far into the future, and may be described as a 
period of conservation of forces—a period during which growth must 
be deliberate; for the society has reached an age when its old policies 
will mature in great numbers, and when a large business will be 
needed simply to fill up the gaps caused by these maturities. Here- 
after, as President Morton has wisely said, “The effort must be not to 
make the society the largest company, but the safest and the best.” 


The Equitable therefore enters upon its second half century with a 
high purpose in view. Its prominent position as a large life insurance 
company, its great financial strength and the high quality of its con- 
tracts will naturally attract many insurance applicants to it, while its 
satisfied policyholders will also be its consistent advocates. It has the 
opportunity to do vast services for its policyholders, while its man- 
agers have the ability to perform those services at low cost. 





—By appointment of the Circuit Court of Richmond, Va., J. H. Mumbower 
and John H. Blair have been appointed receivers for the Trenton National Life 
of New Jersey. The company never did any business and retired recently. 


—The Reliance Life has created two positions with the title of assistant general 
manager in connection with the agency work. O. G. Wilson of the Iowa agency 
and E. G. McCormack of the Kentucky office have been appointed to the new 


positions. J. F. Campbell succeeds Mr. McCormack as supervisor for Kentucky. 


—Superintendent of Insurance Hotchkiss of New York has ruled that a policy 
is not actually issued, so far as section 96 of the insurance law is concerned, 
which limits the amount of business a company may write, until the premium has 
actually been paid. 


—Attorney-General O’Malley has advised Superintendent of Insurance William 
H. Hotchkiss that the select and ultimate method should not be applied in valuing 
insurance amounting to about $2,000,000, which the Postal Life wrote in 1908, as 
a result of its contract with the receivers of the Mutua! Reserve Life. The con- 
sequence is that the Postal.Life will be charged with the ordinary valuations of 
such policies, as if it had written them at the original date, and will not be allowed 
the additional margins for expense in 1908. 


—Jesse C. Green, who has done satisfactory work as executive special agent 
for the Home Life of America, has been appointed supervisor of agents, taking 
effect July 15; 1909, with headquarters at the executive offices in Philadelphia, Pa. 
Manager of Agencies G. M. Nettleship is to be congratulated on securing so able 
and experienced an assistant. Mr. Green having a successful life insurance record, 
ordinary and industrial, extending over twenty years, as agent, assistant superin- 
tendent and supervisor with the Metropolitan, Prudential and United States In- 
dustrial. 3: 





The Hartford Life and the Dresser Suit. 


A decision was handed down last week by Judge Shumway, of the 
Superior Court of Connecticut, which will doubtless relieve the Hart- 
ford Life of further trouble with the so-called Dresser suit. The com- 
plaints in that suit allege many points against the company, among 
which were wrongful diversion and use of money, over-collections of 
money, unnecessary assessments, and also asked for a decision when 
the safety fund would be divided, if ever, it being claimed that the 
fund should be divided whenever the insurance in that department was 
reduced to $1,000,000. The company’s position is, that the fund must be 
divided among the members whenever it fails to pay a death claim in 
full, whether it be when the insurance is reduced to $1,000,000, or at 
any other time. 

Judge Shumway’s decision eliminates all the prayer for relief of the 
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plaintiff except in regard to the time when the safety fund may be 
distributed. In this regard he says: 

When the amount of. the face value of outstanding certificates is re- 
duced by death, lapse, or other causes, to the sum of $1,000,000, the 
safety fund is to be distributed among the certificate holders at that 
time in proportion to the face value of their certificates. As to any 
other relief under the general prayer, it may be said that the time 
when, in the natural course of events, the amount of outstanding cer- 
tificates will be reduced to $1,000,000 is so remote, and. that it will ever 
occur is so uncertain, that no other relief should be granted at this time 
on the issues now tried. 

Evidence submitted by several actuaries was to the effect that the 
insurance in force in the safety fund department would not be reduced 
to $1,000,000 earlier than 1937. and possibly several years later than 
that time. It is not considered that the decision is vital at this time, 
as no decision could be final, for any certificate holder can ask for a 
further adjudication as to the division of the safety fund at any time in 
the future. 





—tThe life department of the Travelers is well ahead of 1908 on six months’ 
business. The records in new business written for the week ending July 3, 1909, 
as compared wifh the same week for 1908 compare as follows: New life business 
written, week ending July 3—1908, policies, 308; insurance, $867,033; 1909— 
policies, 322; insurance, $1,092,154. 

—James B. Estee, second vice-president of the National Life; announces the 
following recent agency appointments: J. Edward McIlwaine, Charlotte, N. C.; 
George H. Riddell, Hartford, Cofin.; Wm. H. Hotze, Yankton, S. D.; E. A. 
Ruden, Bryant, S..D.; Wm. L. Atkin, Grand Rapids, Mich.; Wm. M. Grady, 
Sioux City, Ia.; Francis E. Heller, Helena, Mont.; Frank H. Love, Selma, Ala. 

—The Célumbian National Life of Boston reports that its paid life business for 
the first six months of the year is fifty per cent greater than for the same period 


last year. Its insurance ‘in force is also steadily gaining. Its accident and 
health department, which is just a year old, is already paying about $10,000 in 
premiums per month. Good men are joining the agency force constantly; the 


cost of business is lower than ever before in the company’s history, and it seems 
justified in the claim that its field work has been successfully changed. over from 
the special plans with which the company started its phenomenal record, to a 
permanent and satisfactory basis. President Childs and his associates are to be 
congratulated upon what has been done and upon the Columbian’s outlook as the 
only Massachusetts life (non-participating) accident and health company. 





THE WEST. 





Northwestern Mutual Life Agents Meet. 

Over two hundred agents of the Northwestern Mutual Life attended 
their thirty-third annual meeting at Milwaukee, July 20 and 21. Every 
man paid his own expenses, and the attendance was larger than formerly, 
when the law permitted the company to pay the bills. 

W. J. Fischer of St. Louis, Mo., was elected president of the Agents 
Association, to succeed Dr. C. E. Albright, at the agents meeting on 
Tuesday. Robert R. Reid of New York was elected vice-president, and 
Russell W. Fish of Milwaukee was named to succeed Franklin Mann of 
Chicago as secretary and treasurer. 

Dr. Albright of Milwaukee again led the entire field, and was awarded 
the prize for writing the largest amount of new business during the year 
ending July 1, with $1,516,000; Isaac Kauffman of Minneapolis being a 
good second, with $1,349,000. Other prize winners are: Class A, T 10mas 
Bell, New York; class B, Herman Duval, New York; class C, Royal 
Goldsbury, New York; class D, William Peterson, Iow1. 

T. H. Harris of Montana was awarded the beautiful silver trophy 
offered by Colonel Dick Woods of South Dakota to the agent writing 
the largest number of individual policies, with 208 individuals, and $287,- 
000 of personal business. 

Three hundred agents exceeded the $100,000 mark; 193 agents went 
beyond the $150,000 mark; 137 exceeded the $300,000 mark; ten the $500,- 
000 mark; and two wrote more than $1,300,000 each. 

General F. C. Winkler, Milwaukee, member of the board of trustees of 
the company, delivered the memorial address on Judge Palmer. 

J. F. Oates of Chicago was elected chairman of the executive commit- 
tee (standing), which, for next year, consists of C. H. Parsons of Toledo; 
I. Pinkus, Indianapolis; R. S. Goldsbury, New York, and M. W. Mack, 
Cincinnati. 

The General Agents Association elected as officers: President, P. T. 
Throop, Nashville; vice-president, H. D. Rodman, Louisville; secretary- 
treasurer, M. W. Mack, Cincinnati. 

The Special and District Agents Association elected Thomas L. 
Fansler, Chicago, president; William McMullen, Minneapolis, vice-presi- 
dent; Dan F. Donovan, Boston, second vice-president; G. R. McLeran, 
Chicago, secretary-treasurer. 

Following the session the agents attended, in a body, the first annual 


“‘Grid-Iron Dinner’ at the Hotel Pfister, with J. F. Oates of Chicago as’ 
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master of ceremonies. The meeting ended Wednesday evening with a 
concert at the Deutscher Club. 

The annual meeting of the trustees was also held, and the reports of 
the officers showed assets July 1 of $255,084,959, a gain during the twelve 
months of $16,548,315. The two new men added to the board of trustees 
are: Murray Carleton, St. Louis, and P. R. Sanborn, the third vice- 
president of the company. The old officers were elected. No action was 
taken by the trustees in the matter of moving the company to some 
other State to escape the héavy taxation imposed in Wisconsin. 





Ladies of the Maccabees of the World. 


The Ladies of the Maccabees of the World, the largest fraternal 
beneficiary society exclusively for women, is making its 150,000 memibers 
acquainted with the routine of the home office, through the medium of a 
series of articles which were read last winter before Port Huron Hive No. 
1, which is largely composed of members of the home office force. These 
articles are now being printed in attractive little booklets, each of 
which deals with one phase of life insurance work, and contains two 
separate essays, one 6n the general history of the subject chosen, and 
the other on the actual office work along that line. The first number is 
naturally ‘‘Medical Examination,” under the - following divisions: 
Medical Examinations, Their History, Evolution and Development; 
Medical Examinations in Our Order. 

Other numbers will be: The Lodge System of Fraternal Beneficiary 
Societes, and the Institution of Hives in Our Order; Money of Different 
Forms, and the Collection of Money by the Order; Historical Rate 
Tables, and Rate Collection in this Order; Proper Investments for Trust 
Funds, and Bond Investments of this Order and How Handled; History 
of Surety Bonding System, and Bond Protection for Hives of the Order; 
the Fraternal Press, and the Mailing List; How Death Benefits can be 
Granted by Co-operative Societies, and Death Benefits in Our Order. 





Northwestern National Life Prospering. 


The Northwestern National is rapidly increasing the field force 
throughout its territory. In addition to the long list of enthusiastic 
and capable men now representing the company in the West and South, 
the following new appointments are announced: : 

In Arkansas, J. F. Moore and M. A. Hathcoat; in Oklahoma, R. B. 
Dinkham; in Alabama, Elbert L. Drinkard, F. K. Hewlett and Jos. J. 
Akers; in Texas, Charles B. Brooks; in Mississippi, P. H. McEachim; in 
California, Edgar J. Lake; in Utah, R. A. Harrison, Lemar Nelson, 
Charles M. Roberts, Wm. H. Means, W. O. Enos and Frank E. Bald- 
win; in Montana, Wayland Wood and Felix Gray; in Nerth Dakota, W. 
J. Cooper, Harry Atkinson and Hans M. Manson; in Minnesota, E. B. 
Ringham, A. .S. Apgar, H. L. Smith, C. D. Schwab, Eof Anderson, R. H. 
McConnell and Herman M. E. Welo. 

In a recent letter to the representatives of the company, President 
Thompson, while congratulating the force upon a fifty per cent gain of 
business produced in the first six months over a similar period of 1908, 
summed up the Northwestern National situation in this optimistic 
paragraph: 

The magnificent crop prospects, in most sections never better in the 
history of our country, your splendid courage and enthusiasm, and the 
additions that are being made to our ranks, combine in assuring us that 
you will not fall short in reaching the high mark set at the beginning 
of the year, and that $10,000,000 in new business for 1909 will become an 
accomplished fact as surely as the months roll by. 





Great Western Life Insurance Company. 


The Great Western Life Insurance Company of Kansas City, Mo., be- 
gun business on April 19, 1907, and on December 31, 1908, its statement 
showed admitted assets of $405,388, liabilities, exclusive of capital, $239,- 
058, and unassigned funds and capital $166,330. The insurance in force 
on that date amounted to $11,414,680, the average policy being for $2629. 
This company has steadily extended its field of operations and is now 
licensed in Alabama, Georgia, Idaho, Kansas, Louisiana, Mississippi, 
Missouri, Montana, New Mexico, South Carolina, South Dakota, Tennes- 
see, Utah, Washington and Wisconsin. Its officers are: George Steven- 
son, Jr., president; James W. Orr, first vice-president; E. D. Schermer- 
horn, second vice-president; W. A. Swan, third vice-president; James 
Chappelle, secretary and treasurer; T. A. Norris, superintendent of 
agents; J. R. Kruse, auditor; Owen P. McPherson, M. D., medical di- 
rector. 
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—The Massachusetts Bonding and Insurance Company has cut the minimum 
rate on burglary insurance to $4. The cut is being met by other companies 
operating in Boston. 
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oF Kansas City, Mo. 
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Iowa Items. 


[FRoM OUR OWN CORRESPONDENT. ] 


The Iowa Life of Waterloo has been admitted to South Dakota. 

W. C. Riley, formerly with the Metropolitan, has been made agent. 
for the Aitna Life in Des Moines. 

J. A. Andrews has been made district agent at Ottawa, Ill., for the 
Equitable Life of Iowa. His territory will include five counties. 

The National Life of Des Moines promised a summer pleasure trip to 
the mountains of Colorado for three weeks to those representatives of 
the company who should write $150,000 or more of insurance between 
January 1 and July 1, the company to pay all expenses. The agents 
went to work, with the result that a goodly delegation gets an outing 
at the company’s expense. Among those who went into camp near Ute 
Pass were: Secretary Henry Pyle; W. C. Boggs, fieldman; C. A. Wyland, 
State agent for Missouri; Edwin B. Nash, State agent for Wisconsin; 
N. H. Johnston, district manager for Iowa; F. C. Doty of Macksburg, 
Iowa; A. L. Williams, and others. 

J. E. Reid has been made special agent for the Bankers Accident in 
Central Iowa. He was formerly connected with the life and accident 
department of the Travelers of this city. 

The Alttna Life has named W. C. Riley special agent, and he has 
taken office in the Iowa Loan and Trust building; he was formerly as- 
sistant superintendent for the Metropolitan Life. 

Carl B. Pray, who was made treasurer of the Royal Union of Des 
Moines upon the death of his father, Gilbert Pray, some months ago, has 
been elected member of the board of directors, succeeding his father. 

Des Moines, July 24. WILD ROSE. 





—The Home Life of New York is preparing to operate the Pacific Coast more 
extensively. 


—The Sioux City Life of Sioux City, Ia., is being organized by H. L. Wilson 
of that city. The capital stock is $200,000. 


—Lawton T. Hemans, a lawyer of Mason, Mich., is president of the Penin- 
sular Life, which is being organized at Detroit. 


—Virgil M. King of Ann Arbor, Mich., has been appointed actuary of the 
Missouri State Life, succeeding B. R. Nueske, whose duties as secretary demand 
all his time. 

—The Dakota Western Life of Watertown, S. D., has been licensed in South 
Dakota. The officers are: H. S. Rowe, president; Thomas Dunn, vice-presi- 
dent; C. E. Warner, secretary. 


—The Arkansas Life of Little Rock has been organized, with a capital stock 
of $200,000, of which amount $57,800 is subscribed, with the following officers: 
President, W. W. Hurst; vice-president, George R. Stanford; secretary-treasurer, 
C. Strickland. 

—The Grand Rapids Life of Grand Rapids, Mich., has a capital stock of $300,- 
000, and has elected officers as follows: James B. MacInnes, president; H. W. 
Newkirk and E. W. Jones, vice-presidents; J. H. Schouten, secretary, and K. 
Van Hof, treasurer. ; 


—The Public Savings Insurance Company of America, with headquarters at 
Indianapolis, has elected the following officers: President, H. Thomas Head; 
vice-president, George W. Head; secretary and treasurer, J. Lambert Kimmel; 
medical director, Dr. M. C. Leeth; counsel, Bernard Korbly. 


—The California Business Mens Insurance Association is being organized in 
Los Angeles as a fraternal order. The directors are J. I. McLaughlin, J. T. 
Cleary, E. P. Warner, Covina; C. M. Stone, M. H. Potter, C. G. Toland and 
Arthur Crabb, Pomona. Offices are at 420 Merchants Trust building. 


—The Commonwealth Life Assurance Company has been incorporated in 
Chicago, with a capital stock of $100,000. Officers have been elected as follows: 
President, O. A. Wright; vice-president, F. M. Cunningham; secretary, E. P. 
Barnett; treasurer, C. C. Gilbert; general counsel, William Rothmann. 


—A consolidation of the Great American Life and the International Life, both 
of St. Louis, has been effected under the title of the International. J. L. Babler 
of the International retains the presidency, with Massey Wilson as vice-president. 
The combined company will have $1,200,000 of assets and $4,500,000 of insurance 
in force. 


—A temporary organization of the Oklahoma National Life Insurance Com- 
pany of Oklahoma City has been effected by the election of John Threadgill as 
president and R. B. Howeth as secretary. More than three-fifths of the com- 
pany’s capital have been subscribed for, and it is expected that business will be 
commenced by October 1. 


—F. W. Voogt of San Francisco, manager of the monthly-payment accident and 
health department of the Occidental Life of Los Angeles, has resigned, and the 
business will now be handled direct from the home office. Robert J. Giles, who 
was assistant to Mr. Voogt, has been appointed manager for the department. 
Ile has had twenty years’ experience in insurance work. 


—Insurance Commissioner H. R. Cunningham of Montana has made public 
the following: “This Department suggests that if any citizen of this State is 
approached by agents for the purpose of selling stock in any insurance company 
in process of organization, if he will advise this office as to the name of the com- 
pany and the operations of the agent, we will take pleasure in looking up the 
reliability of such concern and place him in possession of all the information we 
may possess or can secure, and in this manner protect as far as possible our 
citizens from investing in corporations which may be organized solely for the 
benefit of the smooth promoter and his high-priced agents,” 
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Casualty, Surety, Etc. 


THE PACIFIC COAST. 


Seattle Notes. 


[¥RomM OuR OwN CORRESPONDENT. ] 

William Ritter of Seattle has been appointed attorney for service in 
the State of Washington for the American Live Stock Insurance Com- 
pany of Indianapolis, which company has just entered the State. 

Charles F. Neal & Co. of Seattle have been appointed general agents 
pes the Pacific Northwest for the American Casualty Company of Read- 
ng, Pa. 

Harder & Potwin of Seattle have been appointed general agents for 
the Pacific Northwest for the Massachusetts Bonding and Insurance 
Company of Boston. The company was formerly represented in-this field 
by the Chas. F. Neal general agency of Seattle. Mr. Harder was 
formerly a special agent for the company, with headquarters at Boston, 
and before his affiliating with the Massachusetts he was for eight years 
with the National Surety Company. Harder & Potwin have taken a 
suite of offices in the Mehlhorn building, 814 Second avenue. 

John H. Schively, Insurance Commissioner of Washington, has filed 
his answer and demurrer to the articles of impeachment preferred against 
his, making a general denial of all the allegations, and, in particular, 
states that the Department stands high in the estimation of practically 
all the companies doing business in the State, which is all news to the 
insurance fraternity in general. The insuring public all over the State 
cannot understand why the companies do not take a hand in this im- 
peachment and assist in the ouster of Schively, as there is absolutely 
no question as to the manner in which he has conducted the office and 
the hold-up manner in which he has handled the companies. Schively 
has not. denied, however, that he has collected large fees from the com- 
panies, and without any right of law, and appropriated the money to his 
own use, and the people of the State are beginning to ask if it was 
‘“‘thush money.” It is time the companies come up and defend themselves. 
It might be good to make an example. If they have, and are willing to 
comply with the law, what have they to fear? Certain companies that 
have taken the stand and furnished the information asked of them bave 
profited thereby, for the public in general feel that they are clean and 
want the wrongs of the past righted. WASHINGTON. 

Seattle, July 22. 


MISCELLANEOUS LIFE NEWS. 








—A gentleman thoroughly versed in life insurance agency work would like 
to hear of a connection in which he may use his abilities to good purpose. See 
advertisement in this issue of THE SPECTATOR. 


—‘‘The Eligibility of Aged Lives for Assurance,” a paper by Geo. W. Rich- 
mond, makes up Part 9 of Volume IV. of the Transactions of the Faculty of 
Actuaries. Copies of this number may be obtained of The Spectator Company, 
135 William street, New York; price 75 cents. 


—The July number of The Journal of the Institute of Actuaries contains two 
particularly valuable papers. ‘The first is by Vyvyan Marr, on “Some Financial 
and Statistical Considerations of the Old Age Pension Scheme,” while the 
second is by H. J. P. Oakley, on “The Annuity Business of British Offices and 
the Valuation Thereof.” Another valuable feature of this number is a new 
series of tables prepared by Vyvyan Marr, covering the general population of 
England and Wales from date of birth, and based on the English Life Table 
No. 6. Copies of this important number may be obtained of The Spectator Com- 
pany, 135 William street, New York; price $1.50. 


. 











| Casualty, Surety and Miscellaneous 


Examination of the Casualty Company of America. 


Following the change of management in the Casualty Company of 
America a few months ago, the New York Insurance Department caused 
an examination to be made to verify the annual statement as of De- 
cember 31 last. The Department announces as its established policy 
the examination of any company whose management or control changes. 
As a result of the investigation the company is shown to be possessed 
of admitted assets amounting to $1,839,785, with capital and surplus of 
$738,622. Only minor changes were made from the company’s own state- 
ment, due to the fact that actual payments made on claims and suits 
pending at the close of the year were somewhat larger than the reserve 
carried by the company on them, although the estimates made at the 
end of the year seemed entirely adequate. Tke company is, however, 
in absolutely sound and satisfactory condition. A favorable feature of 
the report relates to the saving of $18,009 per annum in the salaries of 
the executive officers under the new management. 

The business of the company for the six months ending June 30 last 
is the largest in its history, the net premiums written being $833,000. 
If this ratio of progress is continued, the year’s business will show a 
gain of one-third over that of 1908. Since its organization, five years 
and nine months ago, the company has received in premiums $8,064,272, 
and paid losses of over $3,000,000, so that it may fairly be classed as a 
thoroughly established company. It has a good reputation for prompt 
and efficient service to its policyholders and liberal treatment of 
claimants. ; 
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Casualty, Surety, Etc. 


CLAIMS ARISING FROM RESULTS OF 
PERSONAL INJURIES.* 


THE RELATION INJURY BEARS TO DISEASE, AND 
DISEASE TO INJURY. 





A- Treatise Showing How Personal Injuries May Affect Various 
Diseases, and How Certain Diseases May Add to Claims 
for Accidents by Protracting Recovery. 





By W. Epwarp MAcruper, M. D. 

Associate Professor of Clinical Medicine, College of Physicians and Surgeons; 
Visiting Physician, Baltimore City Hospital and Bay View Asylum; Medical 
Examiner and Adjuster for Accident, Health and Liability Insurance Companies, 
Baltimore, Md. 


[Continued from Tue Srectator of July 22, 1909.] 


DISEASES FOLLOWING INJURY TO THE HEAD. 
TRAUMATIC EPILepsy. 

Injuries to the head have, for many years, been recognized as im- 
portant factors in the causation of epilepsy. 

Spratling reports eighty-eight cases in which a traumatic history 
was obtainable in a series of 1323 studied. 

In 388 cases reviewed by Turner, trauma was the only demonstrable 
cause in twenty-eight, or 7.2 per cent; and in nineteen, or 4.2 per cent, 
of these no evidence of local injury to the bones of the skull or brain 
could be found, while in the remaining nine an organic lesion of the 
skull or brain, or both, was present. 

Wildemuth collected 210 cases of epilepsy, and found 3.8 per cent 
were ascribed to cranial trauma without local evidence of injury. 

Of 167 soldiers reported to have been treated. for head injuries in 
the Civil War, twenty-three are now drawing pensions for epilepsy. 
Of 527°in the Franco-Prussian War, twenty-five are now suffering 
from the disease. (Allen.) 

Other records of the latter war show that of 8985 head injuries there 
developed forty-six cases of epilepsy, and among 77,461 persons 
wounded in the body or extremities seventeen suffered later from the 
disease. (Bailey.) 

Of the various forms of injury which have been known to be fol- 
lowed by epilepsy, fracture of the skull, with resulting pressure of 
the bone upon the brain, is the most frequent. Fracture at the base 
of the skull, while rare, has, in two cases reported by Golebiewski, one 
hy Aldrich and one by Chapman, been followed by epilepsy. Splinter- 
ing of the inner table of the skull may take place with only slight 
involvement of the outer table, and in this way distinct damage may 
result to the brain without apparent external evidence of the injury. 
Injuries attended by concussion or compression of the brain, gunshot 
wounds, crushing blows or perforating injuries, hemorrhages within 
the skull as a result of trauma, inflammation and resulting thickening 
of the dura or pericranium beneath the site of the wound or fracture 
of the skull, adhesions between the membranes and brain, cicatrices 
leading to sclerosis, abscesses following injury or presence of foreign 
body and hemorrhagic cysts in the membranes or cerebral tissue have, 
at times, proved sufficient to cause the subsequent development of 
epilepsy. 

Sarcoma, fibroma, or other form of tumor following traumatism, as 
well as pressure from scar tissue, have been held responsible for some 
cases of late traumatic epilepsy. Injuries to remote parts of the body 
and scars upon the trunk have been known to bear a close relation to 
epileptic seizures, and pressure upon these scars has, in some instances, 
proved sufficient to excite an attack of epileptic convulsions. (Darby.) 

Alcoholism, syphilis and the inheritance of neurotic tendencies prove 
contributory causes for the development of epilepsy in those who, 
later, suffer from severe shock or bodily injury. 

Of 108 cases of epilepsy clearly resulting from traumatism, Gowers 
found four-sevenths followed falls on the head, and three-sevenths 
were due to blows. Of Golebiewski’s 449 cases of injury to the head 
six were followed by epilepsy. 

In 509 epileptic women studied by Spratling traumatism. was the 
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cause in only eighteen, or 3% per cent, while in 814 men it was the 
cause in seventy, or 8!4 per cent, being nearly three times greater in 
men than in women. He also found that in seventy-three out of 
eighty-eight cases occurring in both sexes the injury was received 
before the twentieth year, while but fourteen boys and one girl gave 
history of traumatic origin after the twentieth year. 

' Epilepsy following accidental injuries may be characterized by 
general convulsions, and strongly resemble the usual, or non-traumatic, 
form, or it may be of the focal or Jacksonian type, and this, certainly 
in the earlier stages, gives rise to spasm of those muscles only which 
are supplied from the particular area of brain cortex irritated by the 
local lesion. 

Another form, sometimes described, may follow slight injuries to 
the scalp, or, in fact, to any part of the body, and is characterized by 
recurrent convulsions of a purely reflex character, and this has been 
designated by Bailey as “traumatic reflex epilepsy.” 

In any case of true epilepsy following bodily injury a careful study 
must be made before the trauma can be‘considered as the real cause. 
Owing to the not uncommon occurrence of epilepsy in alcoholic sub- 
jects, it 1s important to investigate carefully the habits of individuals 
who develop convulsions in adult life after injuries which, but for the 
alcoholism, might have proved unimportant. A history of previous 
convulsions, other than those of infancy, should make any diagnosis 
of traumatic epilepsy doubtful. 

The symptoms of traumatic general epilepsy develop at varying 
periods after the injury. In about one-half of the cases the first fit 
takes place within a month. (Bailey.) If more than a year has inter- 
vened between the receipt of the injury and the occurrence of the first 
convulsion, an organic lesion is probably the cause of the fit. 
(Turner. ) , 

The symptoms of epilepsy of traumatic origin do not differ ma- 
terially from those of the idiopathic variety. During the interval 
between the attacks the condition of the patient is usually normal, 
except for such nervous excitability as may have been present in a 
predisposed individual. There is, however, a tendency to recurrence 
of the seizures at shorter and shorter intervals, with correspondingly 
progressive mental deterioration. 

Psychic attacks of longer or shorter duration, characterized by 
symptoms ranging from slight evidences of mental disturbance to 
those of marked severity, are observed in different cases, and some- 
times in the same individual at different stages of the disease. The 
mind may be normal between the attacks or varying degrees of ab- 
normal mental symptoms may occur. In those cases of epilepsy in 
which the mental phenomena are paramount it is upon the associated 
motor disturbances that the differentiation from insanity must rest. 

The Jacksonian or focal type of traumatic epilepsy is dependent 
upon direct irritation of some part of the brain cortex, and the symp- 
toms consequent upon such irritation therefore result. 

Local irritation of the brain following injuries such as have been 
previously described manifests itself first by spasms of those muscles 
supplied from the affected area, and, unlike non-traumatic cases, 
these convulsions have a tendency to become general. 

These fits may ensue almost immediately, or may be separated 
from the occurrence of the original injury by a period varying from 
months to years.’ (Bailey.) 

Following the original injury there may be a period during which 
recovery appears complete before the development of the first con- 
vulsion. In other cases, and where the damage is more apparent, 
there may be unconsciousness of greater or less duration, and this, in 
turn, is often followed by paralysis of more or less extent, and usually 
in the extremity of the side opposite to that upon which the brain was 
injured. This hemiplegia shows a tendency to recover quickly, and 
only slight evidence of its previous occurrence still remain. 

After a variable period convulsions may begin, and in the early 
seizures consciousness may not be lost. Even in those cases which 
have progressed until they resemble idiopathic epilepsy closely, there 
always remains a tendency for spasm to begin in those muscles whose 
cortical areas were originally damaged. 

Operative treatment for the removal of the cause of irritation, 
whether depressed fracture, foreign body or other condition, to be 
effective must be resorted to early and before irreparable changes in 
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the tissues have ensued. In well developed cases, even after long 
periods, benefit may be derived by removing as far as possible the 
local cause of trouble; and while they may not be entirely cured, 
amelioration of symptoms is the rule. 

The increased liability of epileptics to bodily injury is plainly ap- 
parent when we consider the progressive mental changes leading to 
dizziness, uncertain gait, periods of unconsciousness and hallucina- 
tions, which almost always supervene. 

It is not impossible for a predisposed individual iu the earlier stages 
of idiopathic epilepsy to fall or sustain injury during some short 
period of unconsciousness, and this accident may, unjustly, be held 
responsible for the subsequent development of the already existing but 
undiscovered disease. 

A careful review of the writings upon the subject warrants the fol 
lowing conclusions: 

Epilepsy may and frequently does follow injuries, even though 
slight, in individuals predisposed by heredity, alcoholism or neurotic, 
tendencies, and elimination of these factors must be made in any given 
case before trauma can be considered as the real cause of the disease. 

When epilepsy does follow traumatism as the direct result of the 
injury the connection between the accident and the development of 
the disease is always close. In cases of true traumatic epilepsy the 
direct exciting cause must be either damage to the brain or spinal 
cord as the immediate result of the accident or lesions in the brain 
or its membranes which develop later as consequences of the injury. 
Epilepsy following traumatism exhibits those symptoms which point 
to the part of the brain injured, as evidenced by disturbance of those 
muscles whose centers in the cortex are involved. 

(The next article of this series will be upon Traumatic Epilepsy. ) 





THE GUARANTEEING OF BANK DEPOSITS. 
A Stock Company Established by P. C. Wadsworth. 


During the past few years considerable attention has focussed upon 
the question of guaranteeing bank deposits, culminating in the passage 
of a law by one State under which the State itself guarantees de- 
positors in State banks against loss. It is generally conceded that such 
action is outside the legitimate province of the State, which should 
confine itself to governing, without undertaking ventures which can 
be conducted by private citizens. The great principle of insurance is 
adaptable to all forms of business or enterprise where the risk of loss 
is involved, and it is not surprising therefore to find that some men 
have been farsighted enough to apply insurance methods to the guar- 
anteeing of bank deposits. There has recently been incorporated 
under the laws of the State of Missouri a company which proposes 
to insure banks against loss of any and every nature in an amount 
equal to their liabilities other than to their stockholders. This organi- 
zation bears the title of the Bank Insurance and Indemnity Company, 
has an authorized capital of $200,000, which will be largely increased 
later on, so as to provide adequate protection, and has its head office 
in Kansas City, Mo. 

The plan of operation of this new company was devised by P. C. 
Wadsworth, who has succeeded in interesting over six hundred banks 
in his project and has carried the preliminary proceedings of organiza- 
tion to a point where success is assured. Mr. Wadsworth, a portrait 
of whom appears elsewhere in this issue of THE Specrator, has been 
connected with insurance work for a period of nearly twenty years. 
His first success was made as a soliciting agent for life insurance, 
which led in due course to an appointment as manager of agents. He 
was one of the organizers of the Columbian National Life of Boston, 
Mass., and in 1906 launched the Southern States Life of Atlanta on 
what has proven a highly successful career. In 1908 he organized 
and started the Bank Savings Life of Topeka, Kan., which is now 
transacting a very creditable volume of business. These companies 
are to-day more than ordinarily successful, due largely to the fact that 
in their organization Mr. Wadsworth secured the co-operation of-the 
best men in their respective sections. The stockholders of the South- 
ern States Life embrace some of the leading men in the business life 
of the South, while in the Kansas Company nearly seventy-five per 
cent of the oue hundred and fifty stockholders are officials connected 
with the leading banking institutions of Kansas and Missouri. 

While engaged in promoting this latter company Mr. Wadsworth 
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Casualty, Surety, Etc. 


studied carefully the then proposed bank deposit guarantee law, and 
came to the conclusion, based on his knowledge and experience of in- 
surance generally, that bank insurance could be conducted in the 
ordinary way through the medium of an insurance company in the 
Same manner as any other accepted form of insurance. A man’s 
money deposited in a bank is as much his property as is the house he 
owns. He insures the house, and if it burns he is indemnified for the 
loss, but he has had to take the risk of the bank failing and depriving 
him of his money. It has not been a pleasant situation to contem- 
plate, and when the chance offered itself to have a guarantee deposit 
law it was seized upon with avidity, so that now four States have such 
laws, and many others will have them. 

Reasoning along these lines, Mr. Wadsworth formulated a plan of 
insuring banks and submitted the policy form to a national bank, 
which took up the question with the Controller of the Currency at 
Washington. In due course the matter reached the Attorney-General 
of the United States, who gave an opinion that a national bank could 
properly pay premiums for such a form of insurance out of its funds. 
All legal obstacles being thus removed, Mr. Wadsworth proceeded 
with the organization of the Bank Insurance and Indemnity Company, 
and now has sufficient subscriptions in hand to warrant the starting 
of operations. Directors have been chosen and officers elected, all of 
whom are well and favorably known to every bank official of Kansas 
City. 

The banking world has taken a vast amount of interest in the plan, 
over six hundred, as previously stated, having given it their unqualified 
endorsement. Mr. Wadsworth has a competent force of men in the 
field visiting banks and explaining the plans fully. The bankers realize 
the merits of the proposition, as it fits in with the axiom that the duty 
of the Government is to administer the law, while the people them- 
selves must be allowed to administer the business under the law. 





Casualty Notes. 


—The Mail Carriers Accident Insurance Association has been organized at 
Fort Dodge, Ia. 

—Edward George Laughton Anderson, founder, and until three years ago 
chief officer of the London Guarantee and Accident Company, is dead. He was 
seventy-two years old. 

—‘lhe Western Accident Insurance Company of Waco, Tex., which is being 
organized, with a capital stock of $100,000, is being promoted by C.. A. Kelley, 
F. C. Connor and J. J. Powers. 

—The Western Casualty and Surety Company of Los Angeles has elected the 
following officers: President, Wm. B. Wightman, San Francisco; vice-president, 
C. C. Royce, Chico, Cal.; secretary and treasurer, W. L. Edwards. 

+ —The Minnesota Indemnity Accident and Life has been organized at Min- 
neapolis. The officers are: P. D. Boutell, president; Charles B. Iler, vice- 
president; R. J. Powell, secretary, and T. W. Stevenson, treasurer. 

—The Philadelphia Casualty Company, which has applied for admission to 
Massachusetts, is being examined, under the direction of the Massachusetts In- 
surance Department, by S. H. Wolfe. 

—The German Commercial Accident Company of Philadelphia is distributing 
to its representatives and friends fountain pens. Secretary Horace B. Meinin- 
ger will undoubtedly receive the thanks due him in the form of many applications 
for his company’s excellent policies. 

—Justice Erlanger of the Supreme Court signed an order directing W. H. 
Hotchkiss, Superintendent of Insurance of New York State, to liquidate the 
Traders and Travelers Accident Company, 99 Nassau street, New York, which 
has been run by Deputy Superintendent of Insurance Fowler since June 9. 

—As indicative of the good work being done in the accident department of the 
Travelers, the figures for the week ending July 3 show the greatest gains in new 
written, select and preferred accident business since October, 1907, the figures 
comparing as follows with the same week in 1908: Week ending July 3, 1908— 
policies 786, premiums $11,559.53; 1909—policies 1183, premiums $16,529.07. 

—On July 20 the Pittsburg Casualty Company celebrated its first anniversary. 
The company was incorporated June 29, 1908, and commenced writing business 
July 20, 1908. To fittingly celebrate the anniversary, which happened to fall on 
the regular monthly meeting of the board of directors, the agency force was 
extended an invitation to assist in the celebration by contributing special applica- 
tions for one week prior to the anniversary date. The heads of the different de- 
partments were enabled, through the untiring energy and faithfulness of the men 
behind the guns, to surprise Secretary and General Manager Boggs and the board 
of directors by presenting 312 applications, the result of one week’s work, con- 
tributed by 115 agents and amounting to $5200 in premiums. To say that the 
officers and directors were pleasantly surprised is putting it very mildly. Appro- 
priate remarks were made by T. E. Armstrong, superintendent of the plate glass 
department; R. L. Smith, who has charge of the policywriting department; W. 
V. Otto, manager of the claim department; C. D. Swift, superintendent of agents, 
and J. A. Kissinger, assistant secretary. 
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Hgencp Wants, 





Prominent Figents and Brokers. 








THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 
ATLANTA, GEORGIA 
STRONG SECURE AND SURE 


insanity, Total Disability, Partial Disbiisy, oe Age at Seventy, Loss of Eas. 
Pere Ont ee fore fake Aon and 
"fades of Insurance while ill and 0 Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN o> tee aimed PLAN. 
the World dar: 
Siesta eden a Gana Frcpilienae these 
at double the age. 


The Family eer The Premium Fraternity. The Permanent Fratemity. 
Good Opportunity for Stock Company Agents and Fraternal Organizers. 


OFFICERS : enathen B, Fees J d T. Bintord, J. G. St. Amand, Peter F. Clarke, P. E 
urray, M. D., W. A. Jackson, M. ..1Gen. Clement A. Evans. Counselors 
= Smith and Hastings. 


“The Unwilling Ear Rejects 


Understanding.” 


We want to show YOU how to DOUBLE 
YOUR INCOME. Our plan works nicely in 


the insurance field. 
Ask for particulars. 


THE CENTRAL AGENCY 
WIETING BLOCK SYRACUSE, N. Y. 


WE WANT YOU to know that our Health and Accident CERTIFICATES are the most 
liberal and up-to-date on the market 


bag in cou 0 a that our District Managers’, Agents’ and Solicitors’ contracts are 


WE WANT YOU to represent us, and you will if you write and get our liberal renewal and 
money-making terms. Address, 


THE PROTECTIVE LIFE ASSURANCE SOCIETY 
Nos. 809-810 Mutual Life Building, BUFFALO, N. Y. 


ee  ahiet Cobe 














A proposition open to a few old board contract men who 
want to connect with the livest wire in the south west. 


Wire, phone, write or call, 


HODGE, AUSTIN & CO., Room 403, Washer Building, 
. San Antonio, Texas. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 
Company Representation Wanted. 














Experienced life insurance manager thoroughly familiar with modern 
agency work and well known in the fraternity, wishes to connect himself 
with a company in a capacity befitting his ability. Write under address: 

S. H. K., care of The Spectator, 
P. O. Box 1117, New York City, N. Y. 








Hdjusting and Claim Attorneys. 


aa M. HUDRO 7.7) gical 
NORFOLK, VA. 


Practices in the Supreme Court of tne United States and all State and Federal Courts 
Insurance Departments. Have represented Insurance companies many years. - 
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PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 


RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
National Lumber Insurance Company of Buffalo, N. Y. 
Adirondack Fire Insurance ee of New York. 





Lumber Insurance Com of New York. 
City of New York sa Company. 
Frankfort Marine and Accident Insurance Company of Germany. 


New York Piate Glass Toeurance Bem nye ot °New York. 


BUXTON INSURING AGENCY 


36 WILLIAM STREET NEW YORK 





Special facilities for handling excess lines for local agents in any part of the 
country. 
Long distance ’phone, John 147 


HERBERT; BUXTON, ferreting in eastern and southern territory surplus line companies 
comprising agency of E. T. Marshall & Co.. of Chicago. 





oo" DOURSON & CO. 


Pacific Coast General Agents 
Surplus Lines 


Merchants Exchange Blidg. ~ ~ SAN FRANCISCO 





ENRY L. ENGEL 
416-18-20 Walnut Street, Philadelphia Pa. 


Surplus Lines a Specialty 
—— R. TUTTLE 
Syracuse, N. Y. 


Correspondence Solicited Prompt Service 





New York and Pennsylvania General Agent 


Reliable Fire Insurance Companies 


WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, « ° ° NEW YORK CITY 





Surplus Lines 


Strong European and American 
Stock Companies and London Lloyds 


Liberal Commission Prompt Service 





Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 
16 EXCHANGE PLACE, - - - - #£JERSEY CITY 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 








Representing Royal Canadian 
Underwriters with Assets 
over $1,000,000 for Surplus 
Lines in United States. 


Ward & Winship 


56 Maiden Lane 
NEW YORK, - - N.Y. 
Phone, 1764 John 
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Prominent Hgents and Brokers. 


P ETTIBONE & KROUSE, General Agents 
325 WALNUT STREET, PHILADELPHIA 
Representing Queen City Fire Insurance Co., Ohio, Penma., N. 7. & West Va and 
HAWKEYE INS. CO., OHIO AND WEST VA 











W.C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK &CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines, 
CHURCHILL WHITTEMORE Co. 
e 118-120 N, FOURTH ST. (1st Floor Pierce Bldg.), ST. LOUIS, MO. 
Commonwealth, North River, Continental, Spring Garden, Saint Paul, Commerce, Williamsburgh City, Mercantile, 


Nassau. Eastern, Granite State, Seaboard, Rhode island, Stuyvesant, Ins. Und.$. G., Pacific, United States, 
—Sommission allowed Non-Resident Agents on fensienes on ST. LOUIS properties. 


Prominent Agents and Brokers at Chicago. 


Gro, W. MONTGOMERY 




















M. I- C. FuNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 


Feomer’s ion o. ae gg mal Comments er a +. ry ey Jefferson Fire Ins. Co. 
hiladelphia; Western Ins. Co., of Pi urgh, Pa.; Farmers & Merchants I Co. 
Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., of New York. r = 


Actuarial 3 


AVID PARKS FACKLER 
Ex-President Actuarial Society 














EDWARD B. FACKLER, LL.B 


Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1403-4-5) 





WALTER C. WRIGHT, 


Successor to ELizUR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS, 


Western Union Code. Cable Address, “ Actuary” 





M M. DAWSON, F. I. A. 
‘ CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


141 BROADWAY, NEW YORK CITY 





Cn J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





ee BARNETT, 


CONSULTING ACTUARY, 


502-3 PETERS BuILDING, ATLANTA, GA. 





R E. FORSTER, 
; CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA 





Fictuarial. - 








bdo W. GLOVER Ph.D.., (in mathematics) 
Consulting Actuary, 


620 Oxford Road, a - < > Ann Arbor, Michigan. 





J. NITCHIE. 
: ACTUARY 
153 LA SALLE STREET 


CHICAGO 


919 Association Building 
‘Telephones | a __ 





prt L. WOOLSTON, 
INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL 





FREDERIC S. WITHINGTON 
Consulting Actuary 
1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 
Invites correspondence regarding all b-a.ches of actuarial work 
Accurate calculations of premiums , urrender values, reserves, etc., on all recognized stand- 
ards on any form of ook: 
NEW AND EXCLUSIVE POLICY FEATURES SUGGESTED 


Teles forms drawn to mone all — fe 5 oy State. 
years’ experience. Formerly Actuary a Insurance Department. 
Well Equipped Office. Prompt Service. 





H W. BUTTOLPH 


CONSULTING ACTUARY 





LAW BUILDING, 


G. LADD PLUMLEY 


FELLOW ACTUARIAL SOCIETY 


INDIANAPOLIS, IND. 





- CONSULTING ACTUARY 


160 East 91st Street 


Telephone 2430 79th Street NEW YORK 





: aaa F. KUMPFERT, Ph. D., M. D. 
Consulting Actuary and Accountant 


ROOM MASONIC TEMPLE 


LA. 


18 ~ - - - 
NEW ORLEANS, 








Life Insurance Loans and tnvestments. 


a IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 
Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 
Reference: The Merchants Loan and Trust Co., Chieago: + 


JOHN V. FOX, EgurrasLe Buiipinc. Cmicaco, I, 
A METHOD OF DEDUCING LIABILITY RATES 


By FRANK E. LAW 
2nd Asst. Secretary, The Fidelity & Casualty Company of N. Y. 


A treatise of 24 pages with inset explanatory charts, bound sub- 
stantially in pasteboard. 
ghd Price, $1.00 
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WANTED. 


Ten high class Life, Casualty or Fire stock salesmen 
in proposition backed by men of national reputation. 
Leads direct-to investor furnished. Liberal advances to 
right men. Address A. B. C., care of The Spectator, 

P. O. Box-1117, New York City, N. Y 





| i elalatamaaaie ASSURANCE CoO., Ltd. 
e OF LONDON, ENGLAND 


Eastern and Southern Departments, 
Company’s Building, - 388 Pine Street, New York. 


GEO. W. BABB, Manager. 
T. A. RALSTON, Sub-Manager. 


INDIANA NATIONAL LIFE 
INDIANAPOLIS, IND. 


Our agents are prosperous. There is a reason, see 
our new 20% Coupon policy before contracting else- 
where. Liberal commissions to live agents. 








C. D. RENICK, S. C. RENICK, 
President Secretary 
SPIDIASIAIA IS IAIS SASSO 















22 COUNTIES IN N.Y. 
STATE AND PENNSYL- 
VANIA ARE WAITING FOR 
GOOD GENERAL AGENTS 






THE MOST POPULAR 
AND EASIEST SELLING 
LIFE,HEALTH,ACCIDENT 
AND INVESTMENT POLICY 











































WILLIAM D FAIRBANKS, President LORISTON M. FAIRBANKS, Sec’y 


CASH CAPITAL, $100,000.00 


The Illinois National Fire Insurance Co. 


OF SPRINGFIELD, ILLINOIS 


Surplus to Policyholders, $125,622) 


This Company will consider proposals for insurance 
from resporsible persons in all parts of the United States. 





The Great Western Life Insurance Co. 


Kansas City, Missouri, U.S. A. ° 


GEO. STEVENSON, JR., President 
JAMES CHAPPELLE, Secretary 
T. A. NORRIS, Agency Superintendent 





Desirable Territory Available to Keen, Active, 
Reliable Solicitors. 





Liberal Commissions. 





Thoroughly Up-to-Date Policies. 


Correspondence Direct With the Company 
Solicited. 




















AGENTS! 


Do you want a clean, attractive, salable prop- 
osition, better than a par value bond at 90 
with accrued interest ? 


©. .o.-6:..0 0 90 © 


Do you want to present a proposition that 
enlists the co-operation of a banker in 
every county and a doctor in every town? 


Os SOO: (Ow 


See me personally, and better do it at once. 
If you can’t call, write. Ours is a business 
proposition that appeals to business people. 


W. E. A. WHEELER, 


President 


Union National Life Ins. Co. 


Home Office: Pennsylvania Bidg., Phila, Pa. 
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Pacific Coast Casualty Co., 
OF SAN FRANCISCO 
Plate Glass and Burglary Insurance. Liberal 
Policies backed by liberal management, strong 


cash assets and unlimited liability of 
stockholders. 


E. F. GREEN, President. F. A. ZANE, ean 


GERMANIA 


FIRE INSURANCE COMPANY 








NEW YORK 
ORGANIZED 1859 
Cash Capital, - - - - $1,000,000.00 
ee ee ee ee oe ee 5,874,016.00 
Net Surplus, - - - . - 1,509, 442.33 
Surplus for Policy Holders 2,509, 442.33 


HEAD OFFICE: 
Cor. William and Cedar Streets 





— UP OUR RECORD 


CONSERVATIVE YET PROGRESSIVE 


Everything the Agent Needs 


Annual Dividends and Non-Par Forms. 
Guaranteed Coupon Policies. Disability Riders. 
Liberal First-Year and Non-Forfeitable Renewal 


Commissions, 
INDIANA, OHIO, MICHIGAN, PENNSYLVANIA 


LINCOLN NATIONAL LIFE 


FORT WAYNE, INDIANA 

















ESTERN ASSURANCE COMPANY 
OF TORONTO. Incorporated 1851, 


HON. GEO. A. COX, President. 
W. R. BROCK and JOHN HOSKIN, K. C., LL. D., Vice-Presidents. 
W. B. MEIKLE, General Manager. 


UNITED STATES STATEMENT, JANUARY Ist, 1909 


ROIS, a vin vias cx cn da <i <dne een $2,184,632.00 
SURPLUS IN UNITED STATES. 726,219.00 


ee ee ee eee eee ees 





Remarkable Gains Made During the Past Year by The Young Giant of 
the South Indicate the Confidence in Which It is 
Held by the People of the South 


Net Assets, December 31, 1908, - - 


An Increase Over 1907 of 55 Per Cent. 


$1,981,841.68 
Net Surplus, December 31, 1908, - - 


$201,289.56 
A Gain Over 1997 of 268 Per Cent. 


INSURANCE IN FORCE, OVER $40,000,000.00 
State Mutual Life Insurance Company 


C. R. PORTER, President 
Head Office - ROME, GEORGIA 


Industrial Life and Health 
Insurance Company 


HOME OFFICE: 502-511 AUSTELI. BLDG., ATLANTA, GA. 


Insures men, women and children against loss by sickness, accident, 
* death, all under one policy. Premiums, 5 cents to 50 cents per week. 





Organized 1891, enjoys seventeen years of unprecedented success; maintains seventy- 
five branch offices. Closed the year 1908 with marvelous results. To be fully appreci- 
ated, our policy contract must be compared with other companies, you being the judge 
af which is the best. We know the verdict will favor our contract. 


JOHN N. McEACHERN, Pres. S.C. McEACHERN, 2d Vice-Pres. 
R.H. DOBBS, Ist Vice-Pres. I. M. SHEFFIELD, Secretary 





NORTH STATE MUTUAL 
LIFE INSURANCE CO. 


Home Office : KINSTON, NORTH CAROLINA 


Legal Reserve Cash Capital: - 00,000.00 
Organized 1906 Operates in North and Sonat Carolina 


ALL POLICIES SECURED BY REGIS- 
TRATION WITH INSURANCE 
DEPARTMENT OF THE STATE 


Successful Managers and Agents can secure attractive Direct 
Contracts. - - - . - - - Address Home Office 


C. A. CRAIG, President C. P. WOFFORD, 2nd Vice-Presidex.t 
W. R. WILLS, Vice-President C. R. CLEMENTS, Secretary and Treasurer 


The National Life and Accident Ins. Co. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Veath 


$100,000.00 Deposited with Treasurer of Tennessee 





LIBERTY MUTUAL FIRE INSURANCE C0., Philadelphia, Pa. 
LINCOLN MUTUAL FIRE INSURANCE CO., Philadelphia, Pa. 
EASTERN UNDERWRITERS, Philadelphia, Pa. 


(Combined Contract) 


JAMES B. CORYELL, President. HENRY FARNUM, Secretary. 
ELI B. HALLOWELL, Vice-President. GEO. J. CHETWOOD, Gen'l Mgr. 


ALL POLICIES ABSOLUTELY NON-ASSESSABLE 


(As permitted under the laws of Pennsylvania) 


TOTAL ASSETS OVER $300,000 


Desirable Surplus Lines Solicited 


PETTIBONE & KROUSE, 


325 Walnut Street, Philadelphia, Pa, 








FIRE, TORNADO AND AUTOMOBILE INSURANCE 


Michigan Commercial 
Insurance Company 


LANSING, MICH. 


Total Assets, - - - $1,335,923.18 
Surplus to Policyholders, 433,197.59 
F. A. Hooker, President Robert Henkel, Vice-President 


A. D. Baker, Secretary 
B. L. Hewett, Ass’t Secretary Ralph Rawlings, Ass’t Secretary 
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Assets - - - $625,069 
Surplus and Capital - 460,323 
Income 1908 - - 982,073 


NORTH 
\MERIOAN? 
\OCIDENT- 


Disability Insurance 
Sickness or Accident 


INSURANCE. 
CHICAGO 
ad $1.00 per Month to $100 per Year 


Exclusive Territory 





Write A. E. FORREST, Secy., Chicago 








Life Insurance Men 
Of Good Ability and Clean Records Can Secure Favorable Agencies With 


THE INDIANAPOLIS LIFE INS. CO. 


A Vigorous Young Company, Conspicuous for LOW PREMIUMS, Liberal 
Annual Dividends, and Freedom from Questionable Schemes 


WE OFFER AS REFERENCES OUR POLICYHOLDERS AND AGENTS 


Apply to 


FRANK P. MANLY, Vice-President 


302 Board of Trade Building - - INDIANAPOLIS 











WE WILL BOND YOU. eo 


UNITED STATES 


FIDELITY »° GUARANTY 
COMPANY, 


BALTIMORE, MD. 


Home Office Bldg., Calvert, German and Mercer treets 
CAPITAL PAID IN CASH............. 22... eee eeeees $1,700,000.00 





PREMIUM RESERVE .................. $1,482,695.84 
CLAIM RESERVE..... ................ 104,057.29 
SD 8 5 55 0.65 60s a oko ss rk pace 287,316.34  $2,474,069.47 





TOTAL CAPITAL, SURPLUS AND RESERVES ..... . $4,174,069.47 
JOHN R. BLAND, President GEO. R. CALLIS, Vice-President and Treas, JSIDOR RAYNER, Gen’l Counsel 


equitable Life Insurance Company 
of the District of Columbia 


ORDINARY AND INDUSTRIAI. 


Established in the District of Columbia and West Virginia 


President : JOHN S. SWORMSTEDT 
Vice-President 5 ‘ s A ‘ HENRY P. BLAIR 
Secretary : ‘ ‘ : ALLEN C. CLARK 
General Superintendent . WILLIAM A. BENNETT 
Actuary . . GILBERT A. CLARK 


Main Office: 605 F ST., N.W., WASHINGTON, D.C. 














THERE’S A REASON 


Why the Agents of the 


CONTINENTAL CASUALTY COMPANY 


CHICAGO, ILL. 


have been able to build for it the largest personal 
disability in insurance business in America. 


If you would share in the prosperity of CONTI- 
NENTAL representatives, address 





H. G. B. ALEXANDER, - Pres. & Gen. Mgr. 


1208 Michigan Avenue, CHICAGO, ILL. 


The only Surety Company incorporated under Massachusetts laws. 


Massachusetts 


Bonding and Insurance Company 
Home Office, Boston, Massachusetts 
T. J. FALVEY, President JOHN T. BURNETT, Secretary 


Issues all forms of 
ees Bonds, also Burglary and Theft sasha 





American Liability Company 


Stock A few high-class 
Salesmen stock salesmen to 
W anted place our stock, on 


most favorable 
All Correspondence 
Confidential 


Second Nat’l Bank Bldg., 


terms. 





Cincinnati, Ohio 





STOCK SALESMEN WANTED 


One Million Dollar Casualty and Life Insurance Company. 
BIGGEST IN THE SOUTH 


,Home office in Memphis. Five hundred strong letters of endorsement 
from stockholders among leading bankers, manufacturers and merchants. 


Write with references, present and past connection, to 


Great Southern Insurance Company 


Field Headquarters Or 
James Bldg. Memphis Trust Bldg. 
CHATTANOOGA, TENN. MEMPHIS, TENN. 














Union National Accident Company 
Cor. Fourth and Walnut Sts. PHILADELPHIA 


PRESENT CAPITAL, $100,000 


We are offering 200,000 additional Capital Stock 
at $20 per Share 
JAMES A. FLAHERTY. Esq., Philadelphia, President 
LOUIS H. ALEXANDER R. H. PATTON 
Manager Manager Stock Dept. 
This Company is doing General Casualty Business 
and we want your patronage 
STOCK SALESMAN AND AGENTS WANTED 





The Security “™ concuy si ue Pace ™ 
The Masonic Mutual Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Congress, March 3, 1869 


Has Never Disappointed a Beneficiary or 
Asked One to Compromise 

Is required by its charter to maintain a reserve of not 
less than 4 per cent., on the American Table of Mortality, 
on all policies it issues. 

Is extending its territory and can give good contracts to 
a few good agents. Liberal and attractive policies. 

WM. MONTGOMERY, Secretary, 

12th and F Sts., N. W., Washington, D. C. 






SECURITY — 


THE 
LEGAL 
RESERVE 


On 









Every Policy 








